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Sir : I liave the honor to submit for the consideration of Congress? 
in compliance with section 61 of the national-bank act, the twelfth an- 
nual report of the Comptroller of the Currency. 

Since my last annual report two bills relating to the national banking 
system have passed Congress. The first bill provided — 

That the maximum amount of United States notes is hereby fixed at $400,000,000. 

That forty-six millions in notes for circulation, in addition to such circulation now 
allowed by law, shall be issued to national banking associations now organized and 
which may he organized hereafter, and such increased circulation shall he distributed 
among the several Slates as provided in section 1 of the act entitled “An act to provide 
for the redemption of tho three per cent, temporary-loan certificates and for an increase 
of national-bank notes,” approved July Pi, 1870. And each national banking associa- 
tion now organized, or hereafter to be organized, shall keep and maintain, as a 
part of its reserve required by law, one fourth part of the coin received by it as inter- 
est on bonds of tho United States deposited as security for circulating notes or Govern- 
ment deposits, and that hereafter only one-fourth of the reserve now prescribed by law 
for national banking associations shall consist of balances due to an association avail- 
able for the redemption of its circulating notes from associations in cities of redemption, 
and upon which balances no interest shall be paid. 

This act failed to receive the signature of the President, and did not 
become a law. 

The second act was approved, and went into operation June 20, 1874. 
This act provides — 

That the amount of United States notes outstanding and to be used 
as a part of the circulating-medium, shall not exceed the sum of three 
hundred and eighty two million dollars, which said sum shall appear in 
each monthly statement of the public debt, and no part thereof shall be 
held or used as a reserve. 

It further provides for tlie repeal of the reserve required to be held by 
the national banks upon circulation; 

For the redemption of all national-bank notes at the Treasury in legal- 
tender notes, for which purpose the banks are required to keep ou de- 
posit with the Treasurer 5 per cent, of their circulation; which amount 
is to be counted as a part of tlie reserve required to be held on deposits; 

For the deposit by any national bank of lawful money with the Treas- 
urer, in sums of not less than $9,000, and the withdrawal of the bonds 
on deposit as security for such circulating-notes, provided that the 
amount of such bonds shall not be reduced below $50,000 ; 

For tbe withdrawal of $55,000,000 from national banks in States which 
have received more than their proportion, and its redistribution to na- 
tional banks in States which have received less than their proportion, 
upon an apportionment made on the basis of population and of 
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wealth, as shown by the returns of the census of 1870, not more than 
$30,000,000 of which shall be withdrawn aud redistributed during the 
fiscal year ending June 30, 1875. 

Twenty-two hundred national banks have been organized since the 
establishment of the national banking system, under the act of Feb- 
ruary 28, 1863. Thirty-five of these \>anks have failed, and oue hundred 
and thirty -seven gone into voluntary liquidation by a vote of two-thirds 
of the shareholders, under section 42 of the act, leaving 2,028 banks in 
existence on the 1st day of Xovetnber, 1874. During the past year, 
seventy-one national banks have been organized, with an authorized 
capital of $6,745,500. Three banks have failed aud twenty have gone 
into voluntary liquidation. 

The following table exhibits the resources and liabilities of the 
national banks in operation at corresponding periods for the fast five 
years : 





October 8, 
1870. 


October 2, 
1871. 


October 3, 
1872, 


September 12, 
1873. 


October 2 f 
1874. 




1,615 banks. 


1,767 banks. 


1,919 banks. 


1,976 banks. 


2,004 banks. 


RESOURCES. 

Loans and discounts 


' $712, 767, 453 


1827, 689, 625 


$872, 520, 104 


$940, 233, 304 


$949. 870, 628 


Overdrafts 


3, 160, 626 


3, 862, 585 


4, 677, 819 


3, 966, 812 


4, 524, 164 


IT. S. bonds for circulation 


340, 857, 450 ' 


364, 475, 800 


382, 046, 400 


388, 330, 400 


383, 254, 800 


U. S. bonds for deposits 


15, 381, 500 


28, 087, 500 


15, 479, 750 


14, 805, 000 


14, 691, 700 


IT. S. bonds on hand 


! 22, 323, 800 


17, 753, 650 


12, 142, 550 


8, 819, 850 


13, 313, 550 


Other stocks and bonds 


23, 614, 721 


24,517, 059 


23, 533, 152 


23, 714, 035 


27, 807, 827 


Due from reserve agents 


; 66, 275, 669 


86, 878, 609 


80,717, 071 


96, 134. 121 


83, 885, 127 


Due from national banks 


; 33, 948, 806 


43, 525, 362 


34, 486, 594 


41, 413,680 


39, 695, 309 


Due from State .banks 


9, 202, 497 


12, 772, 670 


12, 976, 878 


12, 022, 873 


11, 196,612 


Real estate, furniture, and fix- 
tures 


1 27, 470, 747 


30, 089, 784 ' 


32, 276, 498 


34, 661, 823 


38, 112, 926 


Current expenses 


5, 871, 750 


6, 153, ,370 


(5, 310, 429 


6, 985, 437 


7, 658, 739 


Premiums paid 


2, 491, 22*2 


5, 500, 890 ' 


6, 546, 849 


7, 752, 844 


8, 376, 659 


Cash items 


12, 473, 107 


! 13,984,971 j 


14, 916, 784 


' 11,433,913 


12, 296, 417 


Clearing-house exchanges 


79, 089, 688 


101, 165, 855 I 


110, 086, 315 


| 88, 926, 004 


97, 383, 687 


National-bank notes 


12, 576, 433 


14,270,951 


15, 787, 296 


16, 103. 642 


18, 450, 013 


Fractional currency 


2,078, 179 


2, 095, 485 


2, 151, 748 


2, 302, 775 


2, 224, 943 


Specie 


18,460,011 ' 


13, 252, 998 


10, 229, 757 


19, 868, 409 


21, 240, 945 


Legal-tender notes 


77, 203, 577 i 


106, 987, 666 


102, 074, 104 


92, 347, 663 


80,016, 946 


Three per cent, certificates . . . 


26,330,000 ; 


7, 180, 000 


1,555,000 


_ _ 


U. S. certificates of deposit 


6, 710,000 ! 


20, 610, 000 


42, 830, 000 


Clearing-house certificates 


19,136,000 


; 20, 322, 069 


8,632,000 j 


175, 000 


Redemption-fund with U. S. 
Treasurer 






20, 349, 950 


Totals 


1,510,713,236 ! 


1,730, 566,899 j 


1,755,857,098 


l, 830, 627, 845 


1, 877, 180, 942 


LIABILITIES. 












Capital stock 


430,399,301 


458, 255. 696 


479, 629, 144 


491, 072, 616 


493, 765, 121 


Surplus fund 


94, 061,439 


101, 112,072 


110, 257,516 


120,314, 499 


128, 958, 107 


U ndivided profits .* 


: 38, 608, 619 : 


42,008,714 


46, 623, 784 


54, 515, 132 
i 339,081,799 


51, 484, 437 


National bank circulation 


291,798,640 


315,519, 117 


333, 495, 027 


333, 295, 298 


State bank circulation 


2, 138, 548 , 


1,921,056 


1, 567, 143 


1, 1.86, 853 ! 


964, 997 


Dividends unpaid 


2,462,591 1 


4, 540, 195 


3, 149, 750 ! 


1, 402, 548 1 


3, 515, 847 


Individual deposits 


501, 407.587 ■ 


600, 868, 486 


613, 290, 701 


622, 685, 563 
7, 829, 323 


669, 068, 996 


IT. S. deposits 


6, 807, 978 1 


20, 511, 936 


7, 853, 772 


7, 302, 154 


Deposits of U. S. disbursing 
officers I. 


4, 550, 143 


5, 393, 599 


4,563,834 : 


8, 098, 560 


3, 927, 828 


Due to national banks 


100, 348, 292 ; 


131, 730, 713 


110, 047,348 


133, 672, 733 


125, 102, 050 


Due to State banks and bankers 


29,693,911 ■ 


40, 21 1, 972 


33, 789, 084 


39, 298, 148 


50.718, 008 


Notes and bills rediscounted. . . 


3, 843, 577 j 


3, 964, 552 


5,549,432 


5, 987, 512 


4 , 197. 372 


Bills payable 


4,592,610 


4, 528, 191 


6, 040, 563 | 


5, 460, 554 


4, 950, 727 


Totals 


1,510, 713, 236 


l, 730, 566, 899 


1, 755, 857, 098 


1, 830, 627, 845 


1, 877, 180, 942 



The following table exhibits similar data, showing the condition of the 
national banks at the close of business on the 2d day of October, the 
date of their last report; the returns from Hew York City, from Boston 
Philadelphia and Baltimore, from the other redemption cities, and from 
the remaining banks being arranged separately : 
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New York 
Citv. 

48 banks. 


Boston, Phil- 
adelphia, and 
Baltimore. 
94 banks. 


Other redemp- 
tion cities.* 
88 banks. 


Country 
banks. 
1,774 banks. 


Aggregate. 
2,004 banks. 


RESOURCES. 






#100, 360, 154 


S4GG, 295, 198 


$949, 870, 627 


On U. S. bonds on demand. . . 


$1, 721, G3S 


8808, 433 


On other stocks and bonds oil 














51, 478, GDI 


12, 189, 780 








On commercial andaeeomtno- 










139, 841, 588 


158, 418, 323 










5, 735, 137 


21, 685 








Overdrafts 


’ 420, 11C 


68, 898 


668, 553 


3, 360. 597 


4, 524, 164 


Bonds for circulation 


30, 899, 100 


52, 027, 700 


33, 751, 150 


266, 576, 850 


383, 254, 800 


Bonds for deposits 


050, 000 


575, 000 


2, 502, 000 


10, 964, 700 


14, 691, TOO 


U. 8. bonds on hand 


7, G35, 750 


615, 800 


1, 186, 900 


3, 875, 100 


13, 313. 550 




7, 089, 934 


2, 401, 944 


3, 267, 360 




27, 807 827 




loj 162' 140 


15, 008, 194 


52 714, 793 


83, 885, 127 


Due from ot**er national banks. 


11, 951, 903 


6, 229' 514 


8, 059, 182 


13, 454, 711 


39, 695, 310 


Due from other bauksand bank- 












ers 


2, 006, 414 


1. 014, 402 


2, 390, 850 


5, 784, 946 


11, 196, 612 


Real estate, furniture, and fix- 












t ures 


8, 134, 927 


5, 385, 050 


4, 367, 096 


19, 625, 253 


38, 112, 926 


Current expenses 


1, 983, 801 


749, 811 


950, 320 


3, 974, 807 


7, 65 w , 739 


Premiums 


1, 437, 170 


356, 953 


900, 223 


5, 682, 313 


8, 376, 659 


Checks aud other cash items. . . 


2, 230, 570 


956, 101 


1, 088, 481 


8, 021, 265 


12,296,417 


Exchanges for clearing-house. - 


76, 860, 005 


16, 079, 945 


4, 443, 617 




97, 383, 687 


Bills of other national banks. . . 


2,191,418 


3, 929, 591 


2, 626, 584 


9, 675, 225 


18, 422,818 


Bills of State banks 


1, 947 


1,472 


3, 967 


19, 809 


27, 195 


Fractional currency 


263, 422 


260, 792 


230, 074 


1, 470, 655 


2, 224, 943 


Specie 


14, 406, 267 


2, 776, 909 


1, 682, 477 


2, 375, 292 


21, 240, 945 


Legal-tender notes 


20, 874, 595 


12, 098, 851 


14, 146, 017 


32, 897, 483 


80, 016, 946 


XT. S. certificates of deposit 


31, 555, 000 


7, 530, 000 


2, 970, 000 


775, 000 


43, 830, 000 


5 per cent, redemption-fund 












with U. S. Treasurer 


1, 464, 616 


2, 277,015 


1, 421, 062 


11,891,414 


17, 054, 107 


Additional amount with TJ. S. 












Treasurer 


293, 845 


359, 497 


372, 401 


2, 270, 100 


3, 295, 843 


Totals 


424, 733, 914 


303, 296, 206 


202, 396, 722 


946, 754, 100 


1, 877, ISO, 942 


LIABILITIES. 














68 500 000 


78 737 085 








Surplus fund 


2,, 653, 881 


22, 682, 184 


12, 48 4, 691 


7l) 137) 351 


12S, 958) 107 


Undivided profits 


12, 042. 089 


5, 5Gb, 063 


4, 369, 885 


29, 504, 401 


51, 484, 438 


National-bank notes outstand- 












ing 


25, 291,781 


44, 039, 276 


29, 124, 202 


234, 770, 039 


333, 225, 298 


State-bank notes outstanding-. . 


115,501 


149. 838 


34, 028 


665, 630 


964, 997 


Dividends unpaid 


246, 682 


1, 259, 331 


139, 852 


1, 869, 982 


3, 515, 847 


Individual deposits 


201, 323, 282 


114, 200, 822 


74, 534, 311 


278, 990, 581 


669, 068, 996 






288, 276 


1, 386, 028 


5, 205, 041 


7, 302, 154 


Deposits of U. S. disbursing 




officers 


25, 788 


33, 172 


645, 268 


3, 223. 600 


3, 927, 828 


Due to national banks 


68, 189, 355 


28, 854, 310 


16, 984, 268 


11, 074, 117 


125, 102, 0>0 


Due toother banks and bankers 


25, 230, 753 


7, 357, 217 


12, 438,916 


5, 691, 121 


50,718, 007 






124, 000 


534, 444 


3, 538, 928 


4, 197, 372 


Bills payable 


691, 993 


2, 632 


1, 395, 029 


% 86 b 073 


4) 950i 727 


Totals 


424, 733, 914 


303, 296, 206 


202, 396, 722 


946, 754, 100 


1, 877, 180, 942 



* The redemption cities, in addition to New York, Boston, Philadelphia, and Baltimore, are Albany, 
Pittsburgh. Washington, New Orleans, Louisville, Cincinnati, Cleveland, Chicago, Detroit, Milwaukee, 
Saint Louis, and San Francisco. 



DISTRIBUTION OF THE CURRENCY. 

The national-bank act authorized the issue of three imudred millions of 
national bank circulation. The act of July 12, 1870, authorized the issue 
of fifty four millions of additional circulation. Of this additional circula- 
tion there was issued to November 1, 1871, $24,773,260; in the year ending 
November 1, 1872, $16,220,210 ; in the year ending November 1, 1873, 
$7,357,479. During the year ending November 1, 1874, there has been 
issued $5,817,310 ; and during the same year there has been withdrawn 
from circulation and destroyed $2,241,019, showing an actual increase of 
national-bank circulation during the past year of $3,576,297. 

Two national gold banks have been organized in California during the 
year, with an authorized capital of $700,000. The total capital of the 
national gold banks, all of which are organized in the State ot Califor- 
nia, is $3,650,000, to which banks circulation has been issued amount- 
ing to $2,150,000. 
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The following table exhibits the number of banks organized, the num- 
ber closed and closing, and the number in operation, with their capital, 
bonds on deposit, and circulation issued, redeemed and outstanding, in 
each^State and Territory, on the 1st day of November, 1874 : 



States and Territories. 


Banks or 
ganized 


Closed an 
closing. 


In opera 
tion. 


Capital. Bonds on Circula- Circulat’n 
paid in. deposit, tionissued. redeemed. 


Circulat’n 

outstand- 

ing. 


Maine 


66 


a| 


64 


#9,840,000 #8,930,750 11,471,360 3,524,784 


7, 946, 576 


New Hampshire 


44 


i 


43 


5, 3G5, 000 5,342,000; 6,715,455 2,008,090 


4, 707, 365 


Vermont 


4-1 


o! 


42 


8,362,712 7,755,000; 9,889,770 2,991,330 


6, 898, 440 


Massachusetts 


223 


3: 


220 


93, 039, 350 67, 491, 250. 93, 218, 685 34, 167, 666 


59, 051,019 


Rhode Island 


62 




62 


20, 504, 800 14, 718, 400; 19, 977, 410 6, 707, 590 


13, 269, 820 


Connecticut 


83 


3 


80 


25, 484. 620 20, 229, 400 27, 249, 470 9, 417, 6721 

J. 


17. 831, 798 


Total Eastern States - . 


522 


111 


511 


162, 596, 4821124, 466, 800|l68, 522, 150 58, 617, 132 109, 705, 018 


New York 


323 


47J 


276 j 


108,339,691 64,963,050 107,287,415 47,968,366 


59, 299, 049 


New Jersey 


63 


if 


62 


13,908,350 12,552,650] 16,330,820 5,236,010 


11, 092, 810 


Pennsylvania 


218 


13: 


205 


53,910,240 47 645,850; 63,923,795 21,831,084 


42, 092, 711 


Delaware 


H 





11 


1,523,185 1,453,200 1,930,965 644, 990 ! 


1, 285, 975 


Maryland 


33 


2 i 


31 


13,790,203 10,391,250 14, 23G. 850 4, 954, 523| 


9, 282, 327 


Total Middle States. .. 


648 


Ki| 


585 


191, 471, 669! 137, 006, 000 203, 709, 845 80, 65S, 973 123, 052, 872 


District of Columbia 


9 


4: 


5 


1,852,000 1,620,000 2,432,800 970,509 


1, 462, 291 


Virginia 


28 


S| 


20 


3.935.000 3,676,750 4,820,230 1,204,948 

2.146.000 2,093,600 3,502,270 1,116,840 


3, 615, 282 
2, 385, 430 


West Virginia 


20 


3j 


17 


North Carolina 


11 


j 


11 


2. 200. 000 1, 970, 100 2, 130, 320 305, 775 

3.135.000 2,010,000 2,363,630 196,210 


1, 824, 545 
2, 167, 420 




12 




12 


Georgia 


15 


2> 

i 


13 


2,835,000 2,526,400 2,927,990 668,415 


% 259! 575 


Florida 


2 


2 


80, 000 60, 000 27, 000 


27, 000 


Alabama 


10 


i! 


9 


1,625,000 1,550,000 1,667,270 307,267 


1, 380, 003 




2 


2 




66,000 61,124 


4, 876 


Louisiana 


11 


4j 


7 


4,450,000 2,984,000 4,607,320 1,204,845 


3, 402! 475 


Texas 


10 




10 


1,155,000 914,000 1,149,740 332,040 


817, 700 


Arkansas, 


3 


ij 


2 


205,000 205,000 294,000 50,105 


243, 895 


Kentucky 


47 


if 


46 


10,018,900 9,381,650 10,264,670 1.929,069 


8, 335, 601 


Tennessee 


31 


5 


26 


3,560,30'* 3,116,500 4,044,980 983,748 

9,195,300 3,985,350 8,646,565 2,738,186 


3, 061,232 
5, 908, 379 


Missouri 


41 


o| 


35 


Total Southern and 
Southwestern States 


252 


1 

37j 


215 


46, 392, 500 36, 093, 550 48, 964, 785 12, 069 081 


36, 895, 704 




183 


13; 


170 


29,223,000 25,964,750 34,474,265 10,868,632 


23, 605, 633 




: 104 


6! 


98 


18,278,800 16, 575, 3b0 21,333,075 6,427,809 


14, 905,266 




152 


io! 


142 


20,338,670 16,742,400 23,296,405 6,661,204 

10,268,500 7,924,150 9,860,400 2,470,527 


16, 635, 201 


Michigan 

Wisconsin | 


84 


4 


ho; 


7, 389, 873 


55 


81 


47' 


3, 815, 000 3, 424, 550 4, 878, 130 1, 646, 144 


3, 231, 986 




90 i 


io! 


80 


6,261,480 6,095,000 7,984,805 2,381,936 


5, 602, 869 




35 


3! 


32 


4,448,700 3,746,750 4,455,000 1,061,499 


3, 393, 501 




27 


2 


25 


1,780,000 1,599,000 1,820,575 305,954 


1, 514, 621 


Nebraska 


n 


>1 


10 


1,025,000 1,060,000 1,070, 600 174,700 


895, 900 


Total Western States 


741 


57 


684 


95, 439, 150 83, 131, 900 109, 173, 255 31, 998, 405 


77. 174, 850 


Nevada 


1 


1 




131, 700 123, 836 


7, 864 




1 




1 


250, 000 250, 00!) 2*), 000 55, 90C 


225, 000 


Colorado 


11 




11 


850,325 740,000 756,260 148,070 


608, 190 




4 


1 


3 


450,000 200,000 575,230 175,571; 


399, 659 




1 




1 


100, 000 100, 000 118, 500 30, 200 


88, 300 


Montana 


6 


1 


5 


‘ 350,000 286,000 310,540 43,745 


266, 795 


Wyoming 

New Mexico 


o 




2 


125,000 60,000 56.500J 2,500 


54, 000 


2 




2 


300,000 300,000 317,600 49.700 


267, 900 


Dakota 


1 




1 


50,0 :0 50,000 45, 540 j 540 


45, 000 


Total Pacific States 
and Territories 


29 


3 


26 


2,475,325 1,986,000 2, 592, 77o| 630,062 


1, 962. 708 


Grand total 


2, 192 


171 


2,021 


498, 375, 126 382, 684, 250 532, 962, 805 184, 171, 653 


348, 791, 152 


Due to banks for mu- 












tilated notes destroyed 










3, 136, 094 












351, 927, 246 


Massachusetts 


1 


1 




• 120,000 120,000 






7 




7 


3,650,000 2,737,500 2,228,700 78,700 


2, 150, 000 












Total gold banks 


8 


1 


7 


3, 630, 000 2, 737, 500 2, 343, 70oj 198, 700 


2, 150, 000 
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The following table exhibits the apportionment to the different States 
and Territories, upon the basis of population and wealth, of the whole 
amount of circulation authorized by law, ($354,000,000,) together with 
the excess or deficiency of circulation in each instance : 



States and Terri- 
tories. 


Apportio n - 
meat on 
population. 


Ajiportio n - 
ment on 
wealth. 


Aggregate 

apportion- 

ment. 


Outstanding 

circulation. 


Excess. 


Deficiency. 


Maine 


$2, 877, 818 


$3. 053, 200 


*4, 931, 018 


$7, 946, 576 


$3, 015, 558 




New Hampshire — 


1, 4(51, 138 


1, 486, 800 


2, 947, 938 


4, 707, 365 


1, 759, 427, 
4, 000, 464 
39, 811, 832 




■Vermont 


1, 517, 376 


1, 380, 600 


2, 897, 976 


C, 898, 440 




■Massachusetts 


6, 689, 889 


12, 549, 300 


19, 239, 189 


59, 051, 019 




Rhode Island 


997, 747 


1, 752, 300 


2, 750, 047 


13, 269, 820 


10, 519, 773 




Connecticut 


2, 467, 152 


4, 566, 600 


7, 033, 752 


17, 831, 798 


10, 798, 047 




Total Eastern 














States 


16, 011,120 


23, 788, 800 


39, 799, 920 


109, 705, 018 


69, 905, 101 




Hew York 


20,118,813 


38, 267, 400 


58, 386, 213 


59, 299, 049 


919, 838 




Hew Jersey 


4, 159, 382 


5, 540, 100 


9, 699, 482 


11,092,810 


1, 393, 328 




Pennsylvania 


16, 167, 317 


22, 425, 900 


38,593,217 


42, 092, 711 


3, 499, 495 




Delaware 


573, 873 


566, 400 


1, 140, 273 


1, 285, 975 


145, 702 




Maryland 


3, 584, 651 


3, 787, 800 


7, 372, 451 


9, 282, 327 


1, 909, 876 




Total Middle 














States 


44, 604, 036 


70, 587, 600 


115, 191, 636 


123, 052, 872 


7, 861, 239 




District of Columbia 


604, 560 


743, 400 


1, 347, 960 


1, 462, 291 


114, 331 




Virginia 


5, 624, 042 


2, 407, 200 


8, 031,242 


3, 615, 282 




$4, 415, 961 


West Virginia 


2, 029, 041 


1, 115, 100 


3, 144, 141 


2, 385, 430 





758, 711 


Horth Carolina 


4, 918, 022 


1, 539, 900 


6, 457, 922 


1, 824, 545 




4, 633, 377 


South Carolina 


3, 239, 045 


1, 221, 300 


4, 460, 345 


2, 167, 420 




2, 292, 925 


Georgia 


5, 435, 587 


1, 575, 300 


7, 010, 887 


2, 259, 575 




4, 751, 313 


Florida 


861,846 


265, 500 


1, 127,346 


27, 000 




1, 100, 346 


Alabama 


4, 576, 646 


1, 185, 900 


5, 762, 546 


1, 380, 003 




4, 382, 543 


Mississippi 


3, 800, 529 


1, 239, 000 


5, 039, 529 


4,876 




5, 034, 653 


Louisiana 


3, 336, 863 


1, 893, 900 


5, 230, 763 


3, 402, 475 




1, 828, 289 


Texas 


3, 757, 640 


938, 100 


4, 695, 740 


817, 700 




3, 878, 040 


Arkansas 


2, 223, 936 


920, 400 


3, 144, 336 


243, 895 




2, 900, 441 


Kentucky 


6, 0(54, 027 


3, 557, 700 


9, 621, 727 


8, 335, 601 




1,286, 126 


Tennessee 


5, 777, 118 


2, 938, 200 


8, 715, 318 


3, 061,232 




5, 654, 086 


Missouri 


7,901,509 


7, 557, 900 


15, 459, 409 


5, 908, 379 




9, 551,031 


Total Southern 
and South- 














western States 


60, 150, 411 


29, 098, 800 


89, 249,211 


36, 895, 704 


114,331 


52, 467, 842 


Ohio 


12, 234, 726 


13, 151, 100 


25, 385, 826 


23, 605, 633 




1, 780, 192 


Indiana 


7, 714,871 


7, 4(59, 400 


15, 184, 271 


14, 905, 266 




279, 005 


Illinois 


11, 659, 230 


12, 496, 200 


24. 155, 430 


16, 635, 201 




7, 520, 230 


Michigan 


5, 435, 357 


4, 230, 300 


9, 665, 65" 


7, 389, 873 




2, 275, 764 


Wisconsin 


4, 841, 403 


4, 141, 800 


8, 983, 203 


3, 231, 986 




5, 751, 217 


Iowa 


5, 481, OBI 


4, 230. 300 


9, 711, 381. 


5, 602, 869 




4, 108, 513 


Minnesota 


2, 018, 445 


1,345,200 


3, 363, 645 


3, 393, 501 


29, 856 


Kansas 


1, 672, 754 


1, 115, 100 


2, 787, 854 


1,514,621 


1,273,233 


Kebraska 


564, 592 


407, 100 


971, 692 


895, 900 




75, 792 


Total Western 
States 


51, 622, 459 


48, 586, 500 


100, 208, 959 


77, 174, 850 


29, 856 


23, 063, 966 


Hevada 


195, 052 


177, 000 


372, 052 


7,864 




364, 189 


Oregon 


4 17, 377 


300, 900 


718, 277 


225, 000 




493, 277 


California 


2, 571, 783 


3, 752, 400 


6, 324. 183 




6, 324, 183 


Colorado 


182, 993 


123, 900 


306, 893 


008, 190 


301, 297 


Utah 


398, 386 


88, 500 


486, 886 


399, 659 


67, 227 




68, 852 


35, 400 


1 04, 252 


88, 300 




15, 952 




94, 540 


88. 500 


183^ 040 


266’ 795 


83 755 






41, 855 


35, 400 


77j 255 


54! 000 




23, 255 


Hew Mexico 


421, 742 


194, 700 


616,442 


267, 900 




348, 542 


Arizona 


44, 334 


17, 700 


62, 034 




62, 034 


Dakota 


65, 00(5 


35, 400 


100, 496 


45, 000 




55, 496 


Washington 


109, 964 


83, 500 


198,464 




198, 464 


Total Pacific 














States and 














Territories ... 


4,61.1, 974 


4, 938, 300 


9, 550, 274 


1, 962, 708 


385, 052 


7. 972,619 


Grand total of 














States and Ter- 














tories 


177, 000, 000 


177, 000, 000 


354, 000, 000 


348, 791, 152 


78, 295, 579 


83, 504, 427 
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The total circulation outstanding on November 1, 1874, including the 
amount ($3,136,094) due to banks for mutilated notes destroyed, was 
$351,927,246, leaving $2,072,754 yet to be issued of the $354,000,000 au- 
thorized. 

Since the passage of the act of June 20, 1874, forty-six national banks 
have been organized, with a capital of $4,019,000, to which circulation 
has been issued amounting to $1;842,650. The amount of circulation 
still due to these banks, and to other banks previously organized, is 
$3,707,000. 

Applications have been made for the organization of sixty-four other 
national banks, with a capital of $5,110,000, and circulation amount- 
ing to f 4,509,000 has been assigned to these proposed organizations. 

Under section 4 of the act of June 20, 1874, $7,714,550 of legal-tender 
notes have been deposited for the purpose of withdrawing from circula- 
tion the same amount of national-bank notes. 

The following table exhibits, by States, the amount of circulating 
notes issued to national banks since the passage of the act of June 20, 
1874 ; the amount authorized to be issued to banks already organized ; 
the amount authorized to be issued to proposed organizations, and the 
amount of national-bank notes surrendered by the deposit of legal- 
tender notes : 



States and Territories. 


Issued to 
i banks since 
! June 20, 

ie*4. 


Authori zed 
to be issued 
to banks al- 
ready or- 
ganized. 


Authorized 
to be issued 
to proposed 
organiza- 
tions. 


Total. 


Amount sur- 
rendered by 
depositof le- 
gal-tenders. 










! 


$153, 900 
27, 000 
2, 135, 850 
35,200 


































$48, 000 
51, £00 
18, 000 
58, 500 






$48, 000 
96, 800 
338, 000 
238, 500 
180, 000 
45, 000 
90, 000 
90, 000 
135, 000 
360, 000 

1, 686, 550 
315, 000 

90, 000 

2, 070, 220 
2, 097, 970 
1, 333, 000 

573, 640 
144, 000 
756, 000 
225, 000 
292, 500 
90, 000 
206, 000 




$45, 000 
50, 000 
180, 000 








$270,000 










180, 000 
45, 000 


405, 000 
45, 000 










27, 000 
45, 000 


63, 000 
45, 000 










135, 009 
180, 000 
45, 000 
45, 000 
90, 000 
1, 395, 000 
864, 000 
495, 000 
90, 000 
45, 000 
315, 000 


374, 000 




61, 500 
1, 142, 200 
72, 000 


118, 500 
499, 350 
198, 000 








67, 500 
2, 320, 050 
140, 850 
396, 000 
989, 200 
235, 300 
76, 500 
43, 200 
45, 000 






223, 210 
C45, 070 
406, 000 
136, 000 
49, 500 
211,500 
117, 900 


452, 010 
588,900 
432, 000 
347,640 
49, 500 
229, 500 
107, 100 
112, 500 
















180, 000 
90, 000 










17, 000 


189, 000 








225, 000 








45, 000 


45, 000 










3, 330, 180 


3, 707, 000 


4, 509, 000 


11,546, 180 


7, 714, 550 





The Secretary of the Treasury has, upon the request of the Comptrol- 
ler, as provided in section 8 of the act of June 20, 1874, issued circulars 
to the assistant treasurers, designated depositaries, and national-bank 
depositories of the Uidted States, accompanied with a list of all banks 
which have failed, and which have gone into voluntary liquidation, 
directing them to assort and return for redemption the notes of those 
associations. The following table exhibits, by States, the amount of 
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IX 



national-bank notes outstanding of insolvent banks and of banks in 
voluntary liquidation. 



States and Territories. 



In volun t ary Insolvent 
liquidation. banks. 



Total. 



Maine 

Connecticut 

New York 

Pennsylvania 

Maryland 

District of Columbia 

“Virginia 

“West Virginia 

Georgia 

Alabama 

Mississippi 

Louisiana 

Arkansas 



$3,206 25 



007, 260 75 
141,025 00 
178, 427 25 
38, 595 00 
123, 676 75 
452, 432 00 
4. 244 75 



3, 485 00 
261, 000 00 



I960 50 
370, 068 25 
57, 366 50 



392, 596 00 
579, 400 00 



1, 683 25 
1, 391 25 
390, 324 50 
4, 995 00 



Kentucky 
Tennessee 
Missouri . 

Ohio 

Indiana . . 
Illinois... 
Michigan 
Wisconsin 

Iowa 

Minnesota 
Kansas — 



27, 000 00 
342,341 00 

239, 038 50 
316, 655 10 

60, 383 75 
835, 168 70 
47, 463 00 
109, 572 60 

240, 763 90 
8, 740 00 

90, 000 00 



Nevada 



Utah — 
Montana 



10,768 00 
12, 500 00 



2, 121 25 



79, 500 00 
39, 300 00 
25, 317 00 



1, 351 00 

83, 400 66 
7, 863 50 



$3, 206 25 
960 50 
1, 277, 329 00 
199,291 50 
178, 427 25 
431, 191 00 
703, 076 75 
452, 432 00 
4, 244 75 
1, 683 25 
4, 876 25 
651, 324 50 
4, 995 00 
27, 000 00 
344, 462 25 
239, 038 50 
396, 155 10 
99, 683 75 
860, 485 70 
47. 463 00 
109, 572 60 
242, 114 90 
8, 740 00 
173, 400 00 
7, 863 50 
10, 768 00 
12, 500 00 



Total 



4, 454, 647 30 



2, 037, 638 00 



6, 492, 285 30 



The amount of circulation now at the disposal of the Comptroller or 
hereafter to be placed at his disposal, for distribution from these different 
sources, is as follows : 



The portion of'the $354,000,000 authorized, remaining unissued $2,072,754 

Notes of hanks which have deposited lawful money for withdrawal of cir- 
culation 7,714,550 

Notes in circulation of banks in liquidation 6,492,285 



Total 16,279, 589 



It is probable that of the notes of banks whose circulation is being 
retired, a sufficient amount will be, returned and destroyed to supply 
all applications for new organizations for some months to come. 

The Attorney-General, at the request of the Secretary of the Treas- 
ury, has, since the passage of the act of June 20, 1874, given an 
opinion, in which he holds that all circulating notes not withdrawn un- 
der the operation of that act, may be redistributed, as provided by the 
previous acts; and that it is the duty of the Comptroller to make re- 
quisition at such times and in such amounts as may be necessary for 
the purpose of supplying banks that have been organized in States 
which are deficient. Upon this point the Attorney-General says: 

As applications are duly made for circulating notes, that is, the banks having filed 
their bonds and otherwise complied with the requirements of law, the Comptroller is 
to issue and deliver the notes to them, and then is to “ proceed forthwith” to make re- 
quisitions upon the banks pointed out by the act, to withdraw and redeem of their 
circulation so much as is necessary to equal the issues previously made. It is prob- 
able that this course of proceeding would result temporarily in a greater amount than 
$354,000,000 of circulating notes, were it not for the sums withdrawn and redeemed 
under the fourth and eighth sections of the act; these sums are so large, that there is 
little danger of overstepping the limit fixed by law. 

When ttie amounts withdrawn and destroyed under the fourth 
and eighth sections of the act of June 20, 1874, referred to by the 
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Attorney-General, shall lmve been re issued, it will be the duty of the 
Comptroller to make requisition upon banks organized in States having 
an excess — first, by reducing in such States to $1,000,000 the circulation 
of all banks having more than that amount; and secondly, by with- 
drawing from other banks having a circulation exceeding $300,000, their 
circulation, pro rata, in excess of that amount. The amount subject to 
withdrawal under sections 7 and 9 of the act of June 20, 1874, in States 
having more than their proportion of circulation, is as follows : 



From four banks in New York City 

From seventeen banksin Providence 

From fifteen banks in Connecticut 

From thirty-eight banks in Boston 

From twenty banks in Massachusetts 

From four banks in Maine 

From four banks in Vermont 

From twelve banks in Baltimore 

From one bank in Delaware 

From forty-one banks in Pennsylvania 

From eleven banks in New Jersey 

Add amount of circulation remaining unissued and amount to be withdrawn 
as stated on the preceding page 



$1,388, 538 
2, 818, 100 
3, 034, 020 
12, 853, 750 
2, 553, 225 
668, 000 
595, 600 
2, 112, 876 
99, 850 
3, 967, 195 
980, 000 

16, 279, 589 



Total 47, 350, 743 

The aggregate amount of circulation at the disposal, or hereafter to 
be placed at the disposal, of the Comptroller for redistribution among 
the States which are deficient, is therefore $47,350,743. 

The following comparative table exhibits, by States, the amount of 
circulation outstanding, the amount per capita, and its ratio to wealth 
aud capital, prior to and since the organization of the national banks : 



Comparative table, exhibiting hij Slates Hie bank circulation, the amount per capita, and the 
ratio of circulation to wealth autl to capital, precious to the organization of the national 
hanking system and in 1874. 



States and Territories. 


Bank circulation. 


Circulation per j 
capita. 


Ratio of cir- 
culation to 
wealth. 


Ratio of circu- 
lation to capi- 
tal. 


1862. 


1874. 


1862. 


1874. 


1862. 


1874. 


1862. 


1874. 












Per ct. 


Per ct. 


Per ct. 


Per ct. 


Maine 


$G, 488, 478 


#T, 940, 570 


$10 33 


$12 67 


3. 4 


2.2 


81.3 


80.8 


New Hampshire 


4, 192, 034 


4, 707, 365 


12 86 


14 79 


2.6 


1.0 


85.3 


87.7 




5, 621, 851 


6, 898, 44ft 


* 17 84 


20 87 ; 


4. 6 


2. 9 


143. 7 




Massachusetts 


28, 957, 630 


59! 05i; 019 


23 52 


40 52 : 


3.5 


2.0 


42.8 


63.5 


Rhode Island 


6, 413, 404 


13, 269, 820 


36 73 


61 05 


4.7 , 


4.4 1 


30. 7 


64.7 


Connecticut 


13, 842, 758 


17, 831, 798 


30 08 


33 18 


3.1 


2.3 : 


63.5 


70.0 


Total Eastern States. . . 


65, 516, 155 


109, 705, 018 


20 90 


31 45 


3.5 | 


2. 7 i 


51.7 


67.4 


New York 


39, 182, 819 


59, 299, 049 


10 10 


13 53 


2. 1 


0.9 1 


36.0 


54. 7 


New Jersey 


8, 172, 398 


11,092, 810 


12 16 


12 24 


1.7 , 


1.1 1 


99. 8 


79. 8 


Pennsylvania 


27, 689, 504 


42, 092,711 


9 53 


11 95 


1.9 


1. 1 i 


106.8 


78.1 


Delaware 


678, 340 


1, 285, 975 


6 04 


10 28 


1.5 


i. 3 ; 


176. 2 


84. 4 


Maryland 


6, 649, 030 


9, 282, 327 


9 68 


11 88 


1.8 


1.4 ■ 


54.9 


67.3 


Total Middle States — 


82, 372, 091 


123, 052,872 


9 97 


12 66 


2.0 


to ' 


53.1 


64.2 






1, 462, 291 




11 13 




1.1 






Virginia 


19, 8*7, 148 


3,615,282 


12 41 


2 96 


2. 5 | 


0.9 : 


120. 2 


91.9 






2, 385, 430 




5 39 




1.2 




111. 2 


North Carolina 


5, 218, 598 


1,824, 545 


5 26 


1 70 


1.4 ! 


0.7 ! 


66. 3 


82.9 


South Carolina 


6, 089, 036 


2, 167, 420 


8 65 


3 07 


1. 1 1 


1.0 


40.7 


69. 1 


Georgia 


8,311,728 


2, 259, 575 


7 86 


1 90 


1.3 , 


0. 8 


50. 2 


79.7 


Florida 


116,250 


27, 000 


83 


14 


0. 1 


0.1 ! 


27.3 


33.7 


Alabama 


5, 035, 222 


1, 380, 003 


5 24 


1 38 


1.0 


0. 6 j 


101.5 


34. 9 






4 876 




01 




0 0 | 






Louisiana 


8, 876, 519 


3, 402^ 475 


12 54 


4 70 


1.5 


1.0 


51. 1 


76. 5 


Texas ; 




817, 700 




09 




0.5 




70.8 
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Comparative table, exhibiting by States the bank circulation *, $c, — Continued. 



States and Territories. 


Bank circulation. 


Circulation per 
capita. 


Ratio of cir- 
culation to 
wealth. 


Ratio of circu- 
lation to capi- 
tal. 


1862. 


1874. 


1862. 


1874. 


1862. 


1874. 


1862. 


1874. 












Per ct . 


Per ct. 


Per ct. 


Per ct. 






$243, 895 




$o no 




0. 1 




118.9 


Kentucky 


$9, 035, 724 


8, 335, 601 


$7 82 


6 31 


1.3 


1.3 


65.5 


83.2 


Tennessee 


4, 540, 906 


3, 061, 232 


4 09 


2 43 


0.9 


0.7 


127. 4 


86.0 


Missouri 


4, 037, 277 


5, 908, 379 


3 42 


3 43 


0.8 


0.4 


35.9 


64.3 


Total Southern and 


















Southwestern States 


71, 098, 408 


36, 895, 704 


6 17 


2 81 


1. 1 


0.7 


66.3 


79.5 


Ohio 


9, 057, 837 


23, 605, 633 


3 87 


8 86 


0. 7 


1. 0 


159. 6 


80.8 


Indiana 


6, 782, 890 


14, 905,266 


5 02 


8 09 


1.3 


1.1 


150. 9 


81.5 


Illinois 


619, 286 


16, 635, 201. 


36 


6 55 


0. 1 


0.8 


31.4 


81.8 




131, 087 


7, 389, 873 


17 


6 24 


0.0 


1 . 0 




72. 0 


Wisconsin 


1, 643j 200 


3, 231, 986 


2 12 


3 06 


0. 6 


0.4 


53.8 


84.7 


Iowa 


1, 249, 000 


5, 602, 869 


1 85 


4 69 


0.5 


0. 7 


156. 5 


89. 4 


Minnesota 


198. 494 


3, 393, 501 


1 15 


7 71 


0. 4 


1.5 


62. 4 


76.3 


Kansas 


2, 770 


1, 514, 621 


03 


4 16 


0.0 


0.8 


5.3 


85. 1 






895, 900 




7 28 




1. 3 




87. 4 




















Total Western States. . 


19, 684, 564 


77, 174, 850 


2 99 


6 86 


0.6 


0.9 


125. 4 


80.8 






7, 864 




18 








0. 0 






225; 000 





2 47 




0. 4 




90. 0 






















608, 190 




15 26 




3.0 




71.5 


Utah 




399j 659 




4 60 




2. 4 




88. 8 






88^ 300 




5 90 




1. 3 




88.3 






266, 795 




12 95 




1. 7 




76. 2 






54 000 




5 92 




0. 7 




43.2 






267, 900 




2 91 




0. 8 




89.3 






















45, 000 




3 17 




6. 7 




90.0 


















Total Pacific States and 






















1, 962, 708 




2.00 




0. 1 




79.3 






. 












Grand total of States 


















and Territories 


238,671,210 


34S, 791, 152 


7 59 


9 04 


1.5 


11 


58.9 


69.9 



* The circulation of the State hanlcs in the year 1862 has been obtained from page 210 of the report of 
the Secretary of the Treasury on the condition of the banks at the commencement of the year 1863. 
The returns from Delaware, Maryland, Louisiana, Tennessee, and Kentucky were not complete. The 
aggregate amount of State bank circulation reported at that time was much greater than at any previous 
period. 



REDEMPTION. 

The amount of legal-tender notes authorized is $382,000,000; the 
amount of national-bank notes, $354,000,000. The amount of legal-ten- 
der notes, under the act of June 20, 1874, cannot be reduced, but roust 
remain continually in circulation ; the amount of national-bank notes, 
however, may be reduced at the pleasure of the banks. If the value of 
the paper dollar be determined by the amount of such money in circu- 
lation, then the national-bank note is more valuable than the legal- 
tender note. The national-bank notes outstanding are secured by a 
deposit of more than $385,000,000 of United States bonds, which are at 
a premium of more than 12 per cent. If the United States bonds 
be not of sufficient value to pay the notes, the capital and surplus of 
the banks, amounting to $022,000,000, as well as their entire assets, 
are available for that purpose. The stockholders are individually liable 
for the full amount of tlieir stock, in addition to the amount invested in 
such shares, and the United States guarantees the final payment of the 
notes. There are, then, absolute assets for more than three times the 
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amount of the national-bank notes outstanding, available for the re- 
demption of these notes, and, in addition, the contingent liability of the 
shareholders and the guarantee of their final payment by the Uuited 
States. It is certain, therefore, that the demand for legal-tender notes 
in exchange for national-bank notes is not based on the conviction that 
the former are more valuable than the latter. 

Individuals may desire to exchange national bank notes for legal- 
tender notes, for the purpose of obtaining a legal tender for the pay- 
ment of debts. National banks may desire to exchange the notes of 
other banks for legal-tender notes, either because, under the law, legal- 
tender notes may be held as a portion of their reserve, or for the pur- 
pose of obtaining new notes in place of those which are soiled and 
mutilated. 

If an individual shall desire legal-tender notes for the purpose of 
making a lawful tender of money, such notes can readily be obtained 
in any reasonable amount, without charge, of any of the two thousand 
national banks which are located in the several cities and villages of the 
Union. 

The act of June -0, 1874, which provides for the redemption of 
national-bank notes with legal-tender notes at the Treasury, also re- 
duces the amount of legal-teuder notes required for the reserves of the 
banks more than $20,000,000, or about one-sixth of the entire amount 
so required. It also fixes the amount of legal-tender notes at $382,000,000, 
an increase of $26,000,000 ; the demand for legal-tender notes by the 
banks being, therefore, under the operation of that act, largely reduced, 
while at the same time the supply is increased. 

The exchange of national bank notes for new notes at the Treasury 
is, therefore, chiefly desirable on account of their mutilated condition. 
The national banks have held in their vaults during the last five years 
about one-third of the entire amount of legal-tender notes issued, while 
the whole issue of national-bank notes has been continually in circula- 
tion. While, therefore, a large portion of the legal-lender notes has 
been unused, or not in active circulation, the entire amouut of the 
national-bank notes has been performing the functions of currency. 
These notes have therefore become worn out and mutilated, so that the 
substitution of new notes therefor has become necessary. 

Previous to the organization of the national-banking system, the Suf- 
folk Bank, of Boston, compelled the redemption of the notesof the New 
England banks at par, in Boston, by a system of assorting and return- 
ing the notes to the place of issue ; and by a similar method, with the 
aid of legislation, the uotes of the State of New York were redeemed 
at the commercial center at a discount of one-fourth of 1 per cent. 
These notes were redeemed in specie funds, and their redemption was 
frequently demanded because specie funds were more desirable, and, 
being more desirable, the redemption was a source of profit, directly or 
indirectly, to the redemption agents. But there are now in circulation 
more than seven thousand different kinds of notes, issued by twenty-two 
hundred natioual banks, amounting to $351,927,246, and the notes of 
each denomination of all the banks are so nearly alike that the process 
of assorting and redemption is too burdensome and expensive to be vol- 
untarily undertaken by the banks at the commercial center. The act of 
June 20, therefore, wisely provides for the renovation of the circulation, 
the expense of transportation and assorting to be at the expense of the 
banks. The chief object of the law was the purification of the circula- 
tion, rather than its redemption, in the proper sense of that word. If, 
for example, the bank circulation of New England, amounting to 
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•$110,000,000, consisted of worn-out notes, and the bank-circulation of 
the Middle States, amounting to $124,000,000 of notes in good condition, 
and if the law provided for the redemption of the uotes of the New Eng- 
land States in the notes of the Middle States at the Treasury, and also, 
that the notes of the banks in the Middle States should be counted as 
a reserve by the New England banks when held by them, an exchange, 
or redemption, so called, of circulating-notes would take place similar to 
that now in operation. 

No real redemption can be expected so long as the amount of notes 
to be redeemed is less than the amount of notes in which they are to be 
redeemed. If Congress should provide for the withdrawal of legal- 
tender notes and for the issue of national bank notes, as needed, in place 
thereof when the amount of legal-tender notes should be reduced to, say 
$300,000,000, the legal-tender notes would then be in demand; and in 
proportion as they should be reduced in amount the demand for them 
would increase, until, finally, when the amount of bank-notes issued 
should be largely in excess of the amount of legal-tender notes out- 
standing', the national-bank notes would themselves be withdrawn at 
certain seasons of the year, on account of the difficulty or expense of 
obtaining lawful money with which to redeem them. The gold coiu of the 
country would then make its appearance in answer to the demand for 
an additional amount of lawful money, and specie payment would fol- 
low. Redemption, in its proper sense, implies the exchange of a promise 
to pay for the thing promised — namely, coin, or its representative which 
is convertible into coin on demand. The effect of such redemption is to 
confine banks of issue to a legitimate business, which is the discounting 
of commercial paper. If banks of issue are obliged to pay their circu- 
lating-notes once in sixty or ninety days, they must discount such promis- 
sory-notes only as will certainly be paid within that time. If the pay- 
ment of bank-notes be frequently demanded, banks of issue cannot safely 
invest their capital in real-estate loans, in doubtful stocks or bonds, in 
accommodation notes which require renewal, or in loans on doubtful se- 
curity, but must have their capital at all times invested in loans which 
will be promptly paid at maturity. Such a condition indicates a health- 
ful business, and promotes sound banking; and the reduction of the 
amount of legal-tender notes, accompanied with such increase of na- 
tional-bank notes as may be required, will secure a proper system of re- 
demption, render free banking practicable, and gradually restore specie 
payments without necessarily decreasing the amount of the circulating 
medium. 

The Treasurer, on June 25th, last, issued a circular to the national - 
banks, requesting them to deposit 5 per cent, on their circulation with 
him, as provided iu section 3 of the act of June 20; and on the 1st day 
of August nearly the whole amount ($10,524,583) had been received, 
since which time the banks have, with but few exceptions, promptly 
responded to the requisitions of the Treasurer. Some delay occurred 
in the office of the Treasurer at the outset, on account of a lack of 
force and the difficulty of assorting, but the work of purifying the 
currency is now iu successful operation, and since the passa ge of the 
act $19,773,220 of mnltilated notes have been delivered by the Treasurer 
to the Comptroller for destruction. 

Circulars have been issued to all the national banks, requesting them 
to designate the denominations of new notes to be issued in place ot 
the uotes destroyed, which new notes are promptly transmitted to the 
banks immediately upon receiving notice from the Treasurer that he 
has been reimbursed for the amount redeemed as required by law; and 
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it is probable that during the next year about $120,000,000 will be 
delivered to this Office for the same purpose, and new notes issued 
therefor. 

The redemption, or, more properly, the exchange of mutilated national- 
bank notes for new issues will continue in large amounts until the 
national-bank notes shall have beeu rendered tit for circulation, when 
the demand for such exchange will depend almost entirely upon the 
demand for legal-tender notes by the national banks as a reserve, 
which demand, as has been seen, has been largely reduced by the pro- 
visions of the new act. 

The new notes are being issued with the charter-number conspicuously 
printed upon them in two places, which will hereafter greatly simplify 
and lessen the labor of assorting them. In the course of about three 
years the entire volume of national-bank notes will have been renewed, 
after which, if the amount of legal tenders shall be reduced, a true sys- 
tem of redemption may be inaugurated, through which the notes will 
be assorted and returned to the place of issue by the banks at the com- 
mercial centers. 

The following table exhibits the amount of mutilated notes returned 
to this Office for destruction, yearly, during the twelve years since the 
organization of the national banking system, from which it will be 
seen that $185,351,380, or more than one-half of the whole amount out- 
standing, has been so returned for destruction, of which $107,520,535 
has been destroyed during the last five years: 



Previous to November 1, 1865 $175, 490 

During the year ending October 31, 1866 1, 050, 382 

During the year ending October 31, 1867 3, 401, 423 

During the year ending October 31, 1868 4, 602, 825 

During the year ending October 31, 1869 8, 603, 729 

During the year ending October 31. 1870 14, 305, 689 

During the year ending October 31, 1871 24. 344, 047 

During the year ending October 31, 1872 30, 211. 720 

During the year ending October 31, 1873 36, 433, 171 

During the year ending October 31, 1874 31, 349, 253 

Under act June 20, 1874 19, 773, 220 

Additional amount destroyed of uotesof banks iu liquidation 11, 103,435 



Total 185, 354, 386 



RESERVE. 

The national-bank act required that the national banks iu New York 
City should hold, in lawful money, an amount equal to at least 25 per 
cent, of their deposits and circulation as a reserve-fund ; that the banks 
iu the other redeeming cities should also hold 25 per cent, of their 
deposits and circulation as a reserve, but that “ each of such associa- 
tions may keep one-half of its lawful-money reserve in Cash-deposits in 
the city of New York.” Every other association was required “ to have on 
hand, in lawful money of the United States, an amount equal to at least 
15 per cent, of the aggregate amount of its notes in circulation and of 
its deposits,” three-fifths of which amount could consist of balances due 
from approved associations in the redemption cities. The act of June 
20, 1874, repealed the provision requiring the national banks to hold 
reserve upon circulation. It also provides that the national banks shall 
at all times have on deposit in the Treasury of the United States, iu 
lawful money, a sum equal to 5 per cent, of their circulation, to be held 
and used for the redemption of such circulation, which amount is 
authorized to he counted as a part of the lawful reserve on deposits ; 
the circulation of the banks to be redeemed only at the counter of the 
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bank aud at the Treasury. The act abolished the agencies at which the 
circulation had been previously redeemed; and a strict construction 
of its provisions would require national banks, not located in the redemp- 
tion cities, to hold in their own vaults the whole amount of their reserve, 
except the 5 per cent, upon circulation which is to be kept on 
deposit in the Treasury. The banks in the redemption cities are, how- 
ever, still authorized “ to keep one-half of their lawful-money reserve in 
cash-deposits in the city of New York.” The bill which passed the House 
during the last session provided “ that sections thirty-one and thirty- 
two of the national-bank act be amended by requiring that each of the 
said associations shall keep its lawful-money reserve within its own 
vaults at the place where its operations of discount and deposit are 
carried on.” This bill, as subsequently amended and passed by the 
Senate, contained substantially the same provision, but it was tinally 
lost in the House and went to a conference committee, which committee 
reported the present law, omitting the clause last quoted. It is true 
that the act, as approved, abolishes the redemption agencies; but as 
banks located in the redemption cities are still authorized by the act pre- 
viously in force to hold one-half of their reserve in the city of New York, 
the Comptroller construed the intent aud meaning of the act to be to 
abolish the reserve on circulation, and to authorize the 5-per-ceut. deposit 
in the Treasury to be counted as a part of the reserve on deposits, the 
remainder of the reserve to be held, as formerly, in the vaults of the 
banks and with their reserve agents, as provided by sections 31 and 32 
of the national-bank act. 

Since the passage of the act two reports have been made by the 
national banks of the country ; one on the 26th day of June, a few' days 
after its passage, and the other on the 2d day of October. 

The reports of the condition of the banks on October 2, 1874, show 
that the amount of lawful-money reserve required under the act of June 
20, 1S74, was, for country banks, $43,800,033, of which $12,763,448 was 
required to be kept on hand, and $11,891,414 in the Treasury to redeem 
circulation. For banks in redemption cities the necessary reserve was 
$53,738,059, of which $25,019,991 was required to be kept on hand, aud 
$3,698,078 in the Treasury to redeem circulation ; and for banks in New 
York City the reserve required was $51,155,072, of which $49,690,456 
was required to be kept on hand, and $1,404,616 in the Treasury to 
redeem circulation. Under the act of June 20, 1874, therefore, the whole 
amount of legal-tender notes required to be held was : in the vaults of the 
banks $87,473,895, and in the Treasury $17,054,108 — in all $104,528,003.* 

* If the amount and the distribution of the reserves held by the national banks under the national 
bank act had been in precise accordance with the requirements and provisions thereof, tbe minimum of 
cash reserve released under tbe operation of the act of June 20, 1874, would be, on the basis of the fig- 
ures of the report for Octobers, 1874: for New York City banks, 25 per cent, of their circulation, or 
$6,322,945; for banks in other redemption cities, 15| per cent, of their circulation, or $11,207,103; and 
for country banks, 7 13-32 per cent, of their circulation, or $17,338,041 ; in all, $34,868,089. 

Nor example : If a bank in New York had a circulation of, say, $1,000,000, it held thereon, under the 
national-bank act, a reserve of 25 per cent., or $250,000. all of which is pjw released. 

If a bank in any of the other redemption cities had a circulation of, say, $400,000, it held a reserve of 
25 per cent., or $100,000, but only one-half of this, or $50,000, on hand, wliile the other half could have 
been deposited in New York, the New York hank holding 25 per cent, of this half as reserve. Now, 
there is released the $50,000 held on hand, and in addition the 25 per cent, reserve which the New York 
hank would have held for the deposit made with it, or 25 per cent, of $50,000, which being added to the 
first-named $50,000 makes $62,500, or 15| per cent, of the circulation of the redemption city bank. 

If a country bank had a circulation of, say, $100,000, it held thereon a reserve of 15 per cent., or 
$15,000, but only 2-5 of this, or $6,000, on hand ; while the remaining 3-5 could have been deposited in a 
redemption city bank. The latter bank would have held a reserve of 25 per cent, of the amount depos- 
ited, one-half on hand, and one-half in New York, and on the last portion the New York bank in turn 
would have held a reserve of 25 per cent. ; so that there is now released the 6 per cent., or $6,000, held 
on hand by the country bank, the one-half of the reserve for the remainder held by tbe redemption city 
bank, equal to 1| per cent., or $1,125, and the reserve for the still remaining amount held by the New 
York bank, equal to 9-32 per cent., or $281.25; in all, $7,406.25, or 7 13-32 per cent, of the country bank’s 
circulation. 
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Under the national bank act previously in force, the amount nec- 
essary for reserve wonkl have been, at that date, (October 2, 1874,) 
for country banks, $78, 915, 035, the proportion to be kept on hand being 
$31,566,022 ; for bauks in the redemption cities $71,669,424, the pro- 
portion to be kept on hand being $35,834,712, and for banks in New 
York City $57,478,017, all of which must have been kept on hand. The 
whole amount of legal-tender money required to be held in the vaults of 
the banks under the national- bank act would, therefore, have been 
$124,878,751, from which, deducting the amount required to be kept on 
hand and in the Treasury, under the law now in force ($104,528,003), it 
will be seen that legal-tender notes to the amount of $20,350,748 are re- 
leased from the reserves of the bauks, as is shown by the following 
table, which also exhibits the whole amount of reserve held October 2, 
1874, and the various items composing it. 



Locatiou of banks. 


Reserve re- 
quired. 


Re- 

serve 

held. 


Legal-tender reserve r 
Act of June 20, 1874. 


equired. 


Legal- 
tender 
reserve 
released 
by act 
of June 
20, 1874. 


Classification of re- 
serve held. 


Act of 
June 
*20,1874. 


Nation- 

al-bank 

act. 


Due 

from 

agents. 


Specie. 


Other 

lawful 

money. 


In 

bank. 


In the 
Treas- 
ury. 


Total. 


al-bank 

act. 




Millions . ' 


Million x. \ 


j 

Millions. 


Millions. 


Millions. 


Millions. 


Millions. 


Millions. 


Millions. 


Millions. 


Millions. 


States and Terri- 
























tones 


43.8 


78.0 ; 


100.4 


12.8 


11.9 


24.7 


31.6 


6.9 


52.7 


2.2 


45. 5 


Redemption cities. 


53.7 


71.7 


74.7 


25.0 


3.7 


28.7 


35.8 


7. 1 


31.1 


3.2 


40.4 


New York City . --! 


51.2 


57. 4 


68. 3 | 


49.7 


1.5 


51.2 


57.5 


6.3 




14.4 


53.9 


Total 


148.7 


208.0 


243. 4 


87.5 : 


17.1 


104.6 


124.9 


20.3 


83.8 


19.8 , 


139.8 



The following table exhibits the amount of liabilities and reserve 
held by national bauks at three periods of each year, from 1870 to the 
present time : 

STATES AND TERRITORIES, EXCLUSIVE OE REDEMPTION-CITIES. 



Dates. 


Num- 
ber of 
banks. | 


Liabilities. 


Reserve' 

req’red. 


Reserve 

held. 


Ratio of 
reserve. 


Classification of reserve.. 


Circula- 

tion. 


Net de- 
posits. 


Total. 


Due 

from 

agents. 


Specie. 


Other 

lawful 

money. 






Millions 


Millions 


Millions 


Millions 


Millions 


Percent. 


Millions 


Millions 


Millions 


March 24, 1870 


1,397 


189.0 


216. 1 


405. 1 


60.8 


92.4 


22.8 i 


50. 1 


3.3 


39.0 


June 9, 1870 


1, 396 


188.7 


219. 1 


407.8 


61.2 


92.0 


22.6 


49.0 


2.9 


40. 1 


October 8, 1870 


1,400 


189.8 


216.2 


406.0 


60.9 


84.8 


20.9 


44.1 


2.4 


37.3 


April 25, 1871 


1, 482 


202.8 


235. 8 


438.6 


65.8 


98.7 


22.6 


55.7 


2.5 


40.5 


June 10, 1871 


1, 497 


204.2 


241.1 


445. 3 


66.8 


101.7 


22.8 


59.3 


2.0 


40.4 


October 2, 1871 : 


1, 537 


210.2 


257.4 


467.6 


70.1 


98.9 


21. 2 


55.6 


1.8 


41.5 


April 19, 1872 ! 


1,616 


220. 1 


267.3 


487.4 


73.1 


98.0 


20.2 : 


52.2 


2.6 


43.2 


June 10, 1872 ! 


1, 626 


222. 0 


268.8 


490.8 


73.6 


101.8 


20.7 ■ 


57.8 


1.9 


42.1 


October 3, 1872 


1,689 


227.3 


282.1 


509.4 


76.4 


97.8 


19.2 


52.5 


2.0 


43.3 


April 25, 1873 


1, 732 


231.9 


290.7 


522.6 


78.4 : 


105.7 


20.2 


59.0 


1.6 


45.1 


June 13, 1873 


1,737 


232. 8 


294.9 


527. 7 


79.2 


108.9 


20.6 


62.3 


1.7 


44.9 


September 12, 1873 . 


1, 747 


233.1 


303.8 


536. 9 


80.6 


110.5 


20.6 


63.9 


2 1 


44.5 


Mav 1,1874 


1, 751 


235. 8 


286. 2 : 


522.0 


78.4 


112.6 


21.6 


60.1 : 


2.4 


50.1 


June 26, 1874 


1, 755 


235.4 


287. 4 


522. 8 


78.5 


111.5 


21.3 


62.0 


2.2 i 


47.3 


October 2, 1874 


1,774 


234.1 


293.4 


527. 5 


79. 2 


100.6 


19.1 


52.7 


2.4 1 


45.5 
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REDEMPTION CITIES. 



Dates. 


i Nam* 

: her of 
banks. 


Liabilities. 


! 

Deserve 

reared. 


Reserve Ratio of ; 
held, reserve.! 


[Classification of reserve-. 


Circula-j 
tiou. j 


Net de- 
posits. 


! 

Total, j 


Due 
from i 
agents. 


Specie. 


Other 

lawful 

money. 






1 

Millions: 


Millions 


Millions : Million s' 


Millions Percent. 


Millions 


Millions' 


Millions 


March 24, 1870 


164 


69. 3 ; 


156.4 1 


225.7 ; 


56. 4 


70. 9 


’ 31.4 1 


23. 3 


! 8.2 ' 


39.4 


June 9, 1870 


162 


69.0 


i i68.i ; 


237. 1 


1 59. 3 


75. 3 


31.8 


j 25. 6 


5. 4 


44.3. 


October 8, 1870 


161 


69.1 


147. 6 i 


216.7 


j 54. 2 


63. 7 


i 29.4 


22. 2 


j 3 0 


38.5 


April 29, 1871 


171 


71. 6 


179.6 


251.2 


62. 8 


79. 1 


31. 5 ! 


29.4 


! 3. 9 : 


45.8 


June 10, t87l 


i 172 


72.5 


189.9 


262.4 ! 


65. 6 


83. 1 


i 31.7 i 


33. 1 


> 2.8 ■ 


47.2- 


October 2, 1871 


I 176 


74.6 


188. 1 


262.7 j 


65. 7 


75.3 


i 28. 7 


31.2 


1.5 : 


42. 6. 


April 19, 1872 


176 


76.6 


183.9 


260.5 


65. 1 


71.4 


| S7.4 


29.9 


i 5.1 


36. 4 


June 10, 1872 


176 


76. S 


198. 1 


274.9 ! 


68. 7 


79. 1 


28.8 


33.7 


2.8 : 


42. 6 


October 3, 1872 


180 


78.1 


179. 6 


257.7 ; 


64.4 


66.8 


| 25.9 


28.2 


1.9 j 


36.7 


April 25, 1873 


i 181 


78.2 


196.0 


274.2 i 


68.6 


72. 4 


! 26.4 


29.6 


3.2 


40. 4 


J une 13. 1873 


182 


78.2 


•210.5 


288.7 j 


72 . a 


80.8 


■ 28.0 


34.9 


2. 7 i 


43.2 


September 12, 1873 . ; 


j 181 


77. 8 


197. 5 


275. 3 I 


68 . 8 


71.8 


j 26. 1 


3J.3 


3.2 


36.3 


May 1,1874 


i 179 


77.3 


I 2t*».9 


288.2 j 


72. 1 


84.2 


i 29.2 


33.7 


5.X 


45. 4 


Julie 26, 1874 i 


| 180 


76.9 


219.1 


296. 0 | 


74.0 


87. 4 


29. 5 


35. 5 


4.5 


47. 4 


October 2, 1874 ! 


182 


73.1 


218.5 


293.1 

' 


73.3 


76.0 


, 25. 9 

1 


31.1 ! 


4. 5 


40.4 



NEW YORK CITY. 







Millions 


Million^ Millions 


Millions 


Million) Per cent. 


Millions 


Millions 






54 


34. 2 


180. 1 


220. 3 


55. 1 


72.3 


32.8 




24 5 




June 9, 1870 


54 


33. 5 


189. 9 


223. 4 


55. 9 


72. 4 


32. 4 




18. 8 




October 8, 1870 


54 


32.9 


159. 8 


192.7 


48.2 


54.9 


28.5 




9. 1 




April 29 1871 


54 


31. 8 


195. 1 


226. 9 


56. 7 


65. 7 


29. 0 








June 10 1871 


54 


31.0 


211. 0 


242.0 


60.5 


76.6 


31. 7 




11. 4 




October 2, 1871 


54 


30.6 


191. 3 


221.9 


55.5 


59.2 


26. 7 




8. 7 




April 19, 1872 


51 


28. 6 


172.0 


200. 6 


50. 1 


53.4 


26.6 




11. 9 




June 10, 1872 


51 


28.3 


196. 9 


225.2 


56.3 




29. 1 




15. 2 






50 


28. 1 


158.0 


186. 1 


46.5 


45. 4 


24. 4 




6. 4 




April 25, 1873 


49 


28.0 


163.6 


191.6 


47.9 


47.3 


24. 7 




13. 1 




June 13, 1873 


49 


27. 7 


186. 5 


214.2 


53. 6 




30. 1 




23. 6 




September 12, 1873. 


48 


28.2 


172.0 


200.2 


50.0 


46.9 


23.4 




14.6 


32.3 


May 1, 1874 


48 


27. 2 


207.6 


234.8 


58.7 


71.3 


30. 4 








June 26, 1874 


48 


26. 2 


206. 4 


232. 6 


58. 1 


71.8 


30.9 




15. 5 




October 2, 1874 


48 


25.3 


204.6 


229.9 


57.5 


68.3 


29.7 




14.4 


5X9 



SUMMARY. 







Millions 


Millions 


Millions 


! Million) Millions 


Percent 


Millions 


! Million) Millions 


March 24. 1870 1 


1,615 


292. 5 


558.6 


851. 1 


172.3 


235.5 


27.7 


73.4 


36.0 


126. 1 


June 9, 1870 


1,612 


291. 2 


577. 2 


868.4 


176. 3 


239.8 


27.6 


74.6 


27.1 


138. 1 


October 8, 1870 


1,615 


291.8 


523. 5 


815.3 


163. 8 


203.4 


24.9 


C6.3 


14.5 


122. 6 


April 29, 1871 


1,707 


206.1 , 


610.5 


916.6 i 


185.3 


243.5 


26.6 , 


85.i : 


18.3 


140. 1 


June 10, 1871 ; 


1,723 


307. 8 ; 


641.9 


949. 7 


192. 9 


261.4 


27.5 


92. 4 


16.2 1 


152. 8 


October 2, 1871 ! 


1, 767 


315.5 


636.7 


952.2 


191.3 


233. 4 j 


24.5 


86.9 


12.0 


134. 5- 


April 19, 1872 


1,843 


325.3 


623. 2 


948.5 


188. 4 


222. 9 


23.5 


82. 1 


19.6 


121. % 


June 10,1872 


1. 853 


327. 1 


663.8 


990.9 


198.6 


246.5 


24. 9 


91.6 


20.0 


134. 9- 


October 3, 1872 


1, 919 


333.5 


619.8 


953.3 


187. 4 


209.9 


22.1 


80. 7 


10.2 


119.01 


April 25, 1873 


1,962 


338.1 


650. 3 


988.4 


194.9 


225. 4 


22.8 


88.8 


16.9 


119; 7 


June 13,1873 


1,968 


338. 8 


691. 9 


1, 030. 7 


204. 9 


254.1 


24.7 


97. 1 


28.0 


129. 0 


September 12, 1873 . 


1, 976 


339. 1 


673. 3 


1,012.4 


199.5 


229. 1 


22.6 


96. 1 


19.9 


113. 1 


May 1, 1874 


1, 978 


340.3 


704.7 


1, 045. 0 


209. 1 


268.1 


25.7 


93.8 


32. 5 


14 1. 8 


June 26, 1874 


1,983 


338. 5 


713.0 


1,051.5 


210.6 


270. 7 


25.7 


97.5 


22.3 


150. 9 


October 2, 1874 


2, 004 


332. 5 


716. 5 


1, 050. 5 


210.0 


244.9 


23.3 


83.8 


21.3 


139.8 



A table compiled from reports made to the New York clearing-house, 
will also be found in the appendix, showing the average liabilities and 
reserves of the national banks in New York City, weekly, during the 
months of September and October for the past five years. 

These tables show that while the deposits of national banks have, 
during the last year, been much greater than the average since the 
organization of the system, the amount of lawful money held by them 
has also been much greater, the reserve in their own vaults being, at 
the date of their last reports, $55,000,000, and the total reserve 
$94,700,000, in excess of the requirements of the present act. 
li 
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One result of a financial crisis is a temporary contraction of the bus- 
iness of the country, so that a less ainouut of currency is needed. 
Hitherto, during financial crises, a large number of banks of issue have 
failed, and their circulating-notes have consequently been withdrawn ; 
but no such reduction of currency followed the panic of September, 1873. 
Since that date fourteen national banks have failed, the aggregate cap- 
ital of which was $4,075,000, but the notes of these banks have con- 
tinued in circulation as previously ; and as both the national-bank notes 
and legal-tender notes have beeu increased, the volume of paper cur- 
rency in circulation is greater than previous to the panic. Until the 
business of the country shall again resume its former activity, or a por- 
tion of the circulation shall be withdrawn, there will continue to be a 
redundancy, which is evident from the fact that, notwithstanding the 
amendment to the act releasing reserve upon circulation, and the low 
rates of interest which have prevailed at the commercial centers during 
the year, the banks held at the date of the last report a larger amount 
of cash than at any 7 corresponding period for the last five years. The full 
effect of the act of June 20, 1874, which releases the reserve upon cir- 
culation, cannot, therefore, be ascertained from the reports of the banks 
until the business of the country shall be restored to its normal condi- 
tion. A complete table showing the liabilities and the amount and dif- 
ferent kinds of reserve of the national banks at five different periods 
since the date of the last annual report, and the aggregate amount held 
at different periods since January 6, 1868, will be found in the appendix. 



TAXATION, EARNINGS, AND DIVIDENDS. 



National banks pay the following taxes to the Treasurer of the United 
States : One per cent., annually, on circulation outstanding, one-half of 
one per cent., annually, on deposits, and one-half of one per cent., 
aunually, on capital not iu vested in United States bonds. These taxes 
are-payable semi-annually. 

The following table exhibits the amount of taxes* collected by the 
Treasurer, annually, from the organization of the system to July 1, 187 4: 



Tear. 



1864. 

1865. 
■1866. 

1867. 

1868. 

1869. 

1870. 

1871. 
1873. 
1873. 
1874 



Total. 



! On circulation. 


On deposits. 


On capital. 


Aggregate. 


$53, 069 97 
733, 247 59 
j 2, 106, 785 30 

i 2, 868, 636 78 

| 2, 946, 343 07 

2, 957, 416 73 

2, 949, 744 13 

2, 987, 021 69 

3, 193, 570 03 
3,353,186 13 

3, 404, 483 11 


$95,811 25 
1,087,530 86 ! 
2, 633, 102 77 ! 
2, 650, 180 07 
2, 564, f43 44 
2, 614, 553 58 
2, 614, 767 61 

2, 802, 840 85 
3, 120, 984 37 
3, 196, 569 29 

3, 209, 967 72 


$18, 402 23 
133,251 15 
406, 947 74 
321, 881 36 
306, 781 67 
312, 918 68 
375, 962 26 
385,292 13 
389, 356 27 
454, 891 51 
469, 048 02 | 


$167,310 45 
1, 954, 029 60 
5, 146, 735 81 
5, 840, 698 21 
5,817,268 18 
5, 884, 888 99 

5, 940, 473 70 
6, 175, 154 67 

6, 703, 910 67 

7, 004, 646 93 
7, 083, 398 85 


27, 553, 531 53 


26, 590, 451 81 ; 


3, 574, 733 02 j 


57, 718, 616 06 



* The amount collected by the Commissioner of Internal Revenue from State banks, 
savings-banks, and private banks and bankers, during the fiscal year ended June 30, 
1874, was as follows : 



Deposits 

Deposits'of savings banks having no capital 

-Capital 

Circulation 



$2, 067, 118 77 
386,425 49 
916,878 15 
*16,738 26 



Total 



3, 367, 160 67 



Of this>mount, 47,306,77 was derived from the tax of 10 per cent, upon unauthorized circulation. 
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XIX 



The national banks, prior to May 1, 1S71, paid to the Commissioner of 
Internal Revenue a license, or special tax, of two dollars on each $1,000 of 
capital, and an iucome-tax on net earnings to December 31, 1871. The 
special or license-tax, from May 1, 1804, to May 1, 1871, amounted to 
$5,322,688 ; the income-tax, from March 1, 1869, to September 1, 1871, 
amounted to $5,539,289. The total amount of tax paid to the Govern- 
ment by the national banks, from the organization of the system to July 
1, 1874, is, therefore, $68,580,595. 

The Comptroller, in his report for 1867, made a careful statement of 
the taxes collected from national banks under State laws for the year 
1866, the information being derived from specific returns of about fourteen 
hundred national bauks, the minimum rate in each State being estimated 
for those bauks which made no returns. A similar statement was also 
made for the year ending December 31, 1867, and for the year ending 
September 30, 1869; from which is derived the following summary: 



State taxes paid in 1866 $7, 949, 451 

State taxes paid in 1868 8, 813, 126 

State taxes paid in 1869 8, 271, 734 



The State assessors of New York, in their report for 1873, state that 
u a very small portion of the capital employed by private bankers is 
assessed. The reason usually given the assessor in such cases is that the 
capital is all invested in Government bonds. * * * Merchants and 
those engaged in mercantile pursuitspay little or no tax on capital, usu- 
ally holding that their indebtedness amounts to as much as their capital. 
In the city of New York and a few other places the shares of national 
banks are assessed at par value. In the city of Hudson one bank pays 
tax on 120 per cent, of its capital. Two or three rates in the same 
county are not unusual. The Bank of Commerce in the city of New 
York paid more tax in 1872, on a capital of $10,000,000, than any one 
of thirty-five counties in the State. * * * There are in the State sev- 
eral banks or banking-houses of foreign states and Canada, seeking 
and receiving protection by our laws and from our courts, police, and 
citizens, that are not taxed. * * * The amount of taxes paid by insur- 
ance companies in jiroportion to their capital and business is almost 
infinitesimal. Comparatively few make proper and legal returns 
required of incorporated companies for purposes of taxation. It is es- 
timated that the aggregate capital of incorporated companies doing 
business in this State and subject to taxation is about $2,000,000,000. 
A small percentage on this sum, if paid directly into the State treasury, 
would relieve the real estate from all State tax. .The amount assessed 
to savings-banks is comparatively nothing, and found on the tax-rolls 
of only two or three counties.” 

The same system of assessment and taxation described by the assess- 
ors of the State of New York prevails to a great extent in every other 
State of the Union. The national banks make frequent returns of their 
condition to this Office, and section 40 of the national-bank act requires 
that a full and correct list of the names and residences of all shareholders 
of national banks shall be kept in the offices where their business is trans- 
acted, and shall be subject to the inspection of officers authorized to assess 
taxes under State laws. While few corporations make correct returns 
of their true condition for the purpose of taxation, the data for the 
assessment and taxation of national banks can always be obtained. 
The ratio of taxation under State laws during the last year upon bank 
capital in New York City was about 2.80 per cent. ; in Buffalo, Albany 
and Troy, 4 to 5 per cent.; Boston, 2.34; Baltimore, 2.53; Cincinnati, 
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2.57; Chicago, 2.34; Saint Louis, 2.44; Richmond, 2.07; Saint Paul, 
3 ; Charleston, 3.50 ; Memphis, 3.20. 

The average rate of taxation assessed upon the capital of the na- 
tional banks of the country is estimated at from three to three and one- 
half per cent. Real-estate and personal property generally are assessed 
at not more than one-third of their actual value, but bank-shares are 
usually assessed at their full value; and there is no doubt that the ratio 
of taxation of the national banks is greater than that of any other 
species of property. 

The amount of internal-revenue tax derived from the sale of the two- 
cent stamp affixed to sight drafts and checks was, for 1874, $1,502,549. 
This stamp-tax is to a considerable extent evaded by the banks, and 
more frequently by depositors, by drawing post-notes, or bills of ex- 
change at one day’s sight, instead of on demand, and by substituting 
receipts for checks. It is recommended that the two-cent stamp tax be 
repealed ; or if not repealed, that it be so amended as to require a 
stamp-tax upon all checks and drafts, and upon receipts in place of 
checks drawn upon banks and bankers, with a penalty of twenty 
dollars provided for each violation thereof. 

The act of March 3, 18G9, required specific returns to be made of the 
dividends and net earnings of the national banks, after the declaration 
of each dividend. 

From these returns the following table has been prepared, exhibiting 
the aggregate capital and surplus, total dividends,* and total net earnings 
of the national banks, with the ratio of dividends to capital, dividends 
to capital and surplus, and earnings to capital and surplus, for each 
half year, commencing March 1, 1869, and ending September 1, 1874 ; 
from which it will be seen that the average dividends upon capital dur- 
in the last year were less than ten per cent., while the ratio of divi- 
dends to capital and surplus was less than eight per cent. 

* The following statement of the ten principal joint-stock banks of London, includ- 
ing their branches, exhibiting the capital, reserve, deposits, net profits, and dividends 
of each for the half year previous to July 1, 1S74, has been compiled from balance- 
sheets of the banks published iu the London Economist of October 17, 1874. 



No.! 


Banks. 


Capita] 

and 

surplus. 


Deposits 

and 

acceptances. 


Net prof- 
its for 
half year. 


Propor- 
tion of 
net prof- 
its to 
capital. 


Proportion of dividend to capital for half year ending — 


June 30, 
1874. 


Dec. 31, 
1873. 


June 30, 
1873. 


Dec. 31, 
1872. 


June 30, 
1872. 


Dec. 31, 
1871. 












Per cent. 


Per cent. 


Per cent. 


Per cent. 


Per cent 


Per cent. 


Per cent. 












per ann. 


per ann. 


per ann. 


per ann. 


per ann. 


per ann. 


per ann. 


I 


London and Westminster 


.£3,046,150 


*,£32,216.834 


,£223,370 


22 34 


20 


24 


20 


20 


20 


18 


2 


London Joint Stock 


1.705,283 


21,870,615 


139.221 


23.20 


20 


25 


20 


25 


20 


25 5-6 


3 


London and County 


1,912,305, 


22,116,376 


125.830 


19.74 


20 


20 


20 


20 


20 


19 


4 




1,845,000 


19.208,383 


140,484 


20.14 


20 


20 


20 


20 


20 


20 


5 


City 


770,00(1' 


7,150,056 


31,215 


10.40 


10 


10 


10 


10 


10 


9 


6 


Imperial, limited 


755,000 


2,670,419 


26,989 


8.00 


8 


8 


8 


8 


8 


6 


7 


London and Southwest- 


























175,180 


856,406 


7.200 


8.66 


T 


7 


6 


6 


5 


5 


8 


Consolidated, limited 


905,000 


3,108,930 


43,842 


10 96 


10, 


io; 


9 


9 


8 


7 1-2 


9 




116,500 


711,832 


5,570 


11.14 


8 


8> 


8! 


8 


8 


6 


10 


Alliance, limited 


970,000 


2,484,863 


35, 722 1 


a 93 


8 


8 


7 


7 


6 


5 






12,200,418 


112,394,714 


779,445 




































Bank of England, August 
























31, 1874 


17,557,926 


*25,905,036 


699,523 


9.60 


10 


10 


10 


10 


10 


! 



* Public and other deposits, October 14, 1874. 
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Period of six 
months end- ! 
ing— 














RATIOS. 




No. of 
banks. 


Capital. j 
j 


Surplus. 

: 


Total divi- ; 
demis. j 


Total net 
earnings. 


Divi- 
dends to 
capital. 


Divid’nds 
to capital 
and sur- 
plus. 


Earnings 
to capital 
and sur- 
plus. 


Sept, 1, 1869. 


1,481 


1 

1401,650.802 ; 


#32, 105, 848 1 


#21.767,831 ; 


!$29, 221, 184 


Per ct. 
5. 42 


Per ct 
4. 50 


Per ct. 
6. 04 


Mar. 1,1870. 


1,571 


416,366,991 


86, 118,210 


21, 479. 095 


28, 996, 934 


5. 16 


4. 27 


5. 77 


Sept. 1,1870. 


1,601 


425, 317. 104 j 


91, B30, (SO 


21, 080, 343 


26,813, 885 1 


4.96 ' 


4. 08 ! 


5. 19 


Mar. 1,1871. 


1,605 


428, 699, 165 , 


94, 672, 401 


22, 205, 150 


27, 243, 162 : 


5. is ; 


4.24 : 


5.21 


Sept. 1, 1871 . 


1,603 


445,999,264 


98, 286, 591 


22, 125, 279 


27,315,311 


4. 96 ■ 


4. 07 


5.02 


Mar. 1,1872. 


1,750 


450, 693, 706 | 


99, 431, 243 


22, 859, 826 


27, 502, 539 


5.07 


4. 16 


l 5.00 


Sept. 1, 1872. 


1,852 


465,676.023 | 


105, 181, 942 


23, 827, 289 


30, 572, 891 


5. 12 


4. 17 


5. 36 


Mar. 1,1873. 


1, 912 


475, 918, 683 ! 


114, 257, 288 


24, 826. 061 


31, 926, 478 


5.22 


4.21 


5.41 


Sept. 1, 1873. 


1,955 


488,100,951 ! 


118, 113, 848 


24, 823, 029 


33, 122, 000 


5. 09 


4. 09 


5.46 


Mar. 1,1874. 


1,967 


489,510,323 


123, 469, 859 


23. 529, 998 


29, 544, 120 


4. 81 


3. 84 


4. 82 


Sept. 1, 1874. 


1,971 


j 489, 938, 284 


128, 364, 039 


24, 929, 307 


30, 036, 811 

1 


5. 09 


4. 03 


4. 86 



The following table exhibits, in a concise form, the ratio of dividends 
to capital, of dividends to capital and surplus, and of net earnings to capi- 
tal aud surplus, of the national banks in every State of the Union and 
in the redeemiug-cities, semi-annually, from March 1, 1869, to Septem- 
ber 1, 1874. 
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Table exhibiting, by States and redemption-cities, the ratios of dividends to capital , and 





States, Territo- 
ries, and cities. 


Ratios of dividends to capital, for six months endin 


i 


1869. 


1870. 


1871. 


1872. 


1873. 


• 

1874. ! 

I 


Sept. 

1. 


Mar. 

1. 


Sept. 

1. 


Mar. 

1. 


Sept. 

1. 


Mar. 

1. 


Sept. 

1. 


Mar. 

1. 


Sept. 

1. 


Mar. 

1. 


Sept. 

1. 






P'r ct. 


py ct. 


P'rct. 


py ct. 


py ct. 


py ct. 


P'rct. 


py ct. 


P’r Ct: 


py ct. 


py ct. 


1 


Maine 


5.2 


5.1 


5.2 


5.2 


5.1 


5.1 


5.2 


5.5 


5.5 


0.1 


5.4 


2 


New Hampshire 


4.9 


5.0 


4.8 


4.8 


4.7 


4.8 


4.0 


4.7 


4.3 


4.8 


4.9 


3 


Vermont 


4.9 


5.0 


5.3 


4.7 


4.8 


4.8 


4.6 


4.7 


5.3 


4.7 


4.6 


4 


Massachusetts . . 


5.4 


5.3 


5.0 


5.4 


5.3 


5,4 


5.4 


5.5 


5.4 


5. 1 


5.2 


5 


Boston 


5.5 


4.9 


4.9 


4.9 


4.8 


4.7 


4.5 


4.4 


4.9 


4.4 


4.7 


6 


Rhode Island . . . 


4.4 


4.5 


4.4 


4. 4 


4.3 


4.4 


4.4 


4.4 


4.5 


4.2 


4.3 


7 


Connecticut 


5.0 


5.3 


5.2 


5.3 


5.2 


5.2 


5.3 


5.4 


5.2 


5.1 


5.2 


8 


New York 


4.9 


4.3 


4. 4 


4.8 


4.4 


4.7 


4.4 


5.1 


4.6 


4.7 


4.5 


9 


New York City 


5.2 


4.9 


4.6 


4.7 


4 . 7 


4.9 


4. 7 


4.8 


4. 7 


4.6 


4.8 


10 


Albany 


5.3 


5.1 


5.3 


5.3 


4.9 


4. 1 


5.7 


5.4 


4.9 


5.2 


5.0 


11 


New Jersey 


5.7 


5.8 


5.4 


5.6 


5.1 


5.7 


5.4 


5.3 


5.4 


4.9 


5.1 


12 


Pennsylvania . .. 


5.5 


5.6 


5.6 


5.3 


5.2 


5.4 


5.2 


5,0 


5.2 


4.8 


5. 1 


13 


Philadelphia.. 


6.1 


6.0 


5.8 


4.9 


5.7 


5.7 


5.8 


5.8 


5.8 


5.7 


5.7 


14 


Pittsburgh — 


5.5 


5.1 


5.2 


5.1 


5.4 


5. 4 


5.3 


5.5 


5.6 


5.1 


5.4 


15 


Delaware 


5.7 


5.4 


5.5 


5.1 


5.1 


5.1 


5.1 


5.1 


5.1 


5.1 


5. I 


16 


Maryland 


5.6 


5.7 


5.2 


5.6 


5.2 


5.1 


5.3 


5.2 


5.0 


5.1 


5.2 


17 


Baltimore 


5.4 


5.4 


5. 0 


4.8 


4.7 


5. 1 


5.3 


5.1 


5.0 


4.9 


5.7 


















4. 0 


4. 0 


4. 0 


4. 0 


4. 0 


19 


Washington .. 


5.0 


5.0 


5.0 


5. 0 


5.0 


2.6 


4.6 


5.0 


4.6 


2.4 


8.0 


20 


Virginia 


5.1 


5.5 


4.9 


4.7 


4.3 


4.6 


4.7 


4.8 


4. 1 


4.7 


4.3 


21 


West Virginia .. 


5.2 


5. 0 


5.0 


5.3 


4 . 1 


5.4 


5.3 


5.3 


5.4 


4.5 


4.3 


22 


North Carolina.. 


7. 3 


5. 6 


4.1 


4. 3 


4.4 


6.0 


5.0 


5.3 


5.5 


4.6 


4 7 ; 


23 


South Carolina.. 


5.8 


13.6 


5. 5 


6.0 


5.4 


5.4 


5. 1 


4.2 


4.8 


4. 1 


4.3 ! 


24 


Georgia 


6. 4 


5.7 


5.6 


9.3 


5.3 


4.9 


5.3 


5.3 


5.2 


5.4 


5.3 j 












4. 7 


5. 6 


3. 4 


6. 4 


4.3 


5. 0 


4. 7 


5.8 1 


26 


New Orleans.. 


5.0 


6.1 


6.1 


6. 1 


5.2 


5.6 


5. 5 


5.3 


3.4 


2.5 


3.6 j 


27 


Texas 


6.7 


4.3 


13.8 


1.9 


5.9 


4.4 


7.7 


11.2 


3.9 


5.8 


9.3 1 






















3. 3 


3. 7 


3,3 i 


29 


Kentucky 


5.2 


5.2 


5. 0 


5.0 


4.6 


4.2 


4.8 


4.9 


4.7 


4.6 


4. 8 i 


30 


Louisville 


5.3 


5.6 


5.3 


5. 0 


11.0 


5.4 


5.0 


5. 1 


4.5 


3.7 


5.0 i 


31 


Tennessee 


7.9 


10.3 


5.9 


8.6 


5.6 


5.8 


6.0 


5.6 


5.7 


4. 7 


5.4 


32 


Ohio 


5.8 


5. 1 


4.8 


5.7 


5.6 


5.8 


6.0 


5.7 


5. 6 


5.0 


5.3 


33 


Cincinnati 


6. 4 


5.7 


5.7 


4.8 


5.4 


4.9 


5. 4 


4.9 


5.5 


4. 9 


5. 5 


34 


Cleveland 


5.7 


5.6 


3.8 


3.0 


3.9 


4.2 


5. 1 


4. 9 


4. 7 


3. 7 


4. 9 


35 


Indiana 


5. 6 


5.4 


5.2 


6. 0 


5.6 


5.4 


5.9 


6.5 


5.2 


4.8 


5.6 


36 


Illinois 


7.0 


6.3 


6.6 


6.3 


6.1 


5.7 


5. 5 


5. 6 


6.2 


5.7 


7.0 


37 


Chicago 


6.3 


3.2 


2.7 


4.8 


5.0 




6.2 


4. 1 


5.1 


4.0 


3.7 


38 


Michigan 


7.4 


6.1 


5.6 


6. 1 


5. 1 


6.5 


6.1 


6.2 


5.5 


5.5 


4.8 


39 


Detroit 


4.6 


5.0 


5.0 


5.0 


5.0 


5.3 


5.0 


5.9 


5.5 


5.8 


5.5 


40 


Wisconsin 


6.5 


6.2 


5. 9 


9.8 


4. 1 


4.9 


4.9 


5.5 


5.3 


7. 1 


5. 0 


41 


Milwaukee 


5.7 


4.3 


4. 6 


5.3 


4. 6 


4.9 


19.0 


5.9 


5.9 


4. 6 


4.9 


42 


Iowa 


8.0 


6.4 


5.4 


5.8 


5. 1 


4.8 


14. 1 


5. 3 


5. 6 


5.3 


6.9 


43 


Minnesota 


6.9 


7.0 


5.5 


8.1 


6. 9 


5.2 


5. 9 


4. 7 


6.5 


6.4 


5.8 


44 


Missouri 


6.2 


5.2 


0.3 


17.3 
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of dividends and of earnings to capital and surplus, March 1, 1869, to September 1, 1874 
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XXIV REPORT OF THE COMPTROLLER OF THE CURRENCY. 

INSOLVENT BANKS. 

Since the last annual report, receivers have been appointed for but 
three national banks, having an aggregate capital of $250,000. Divi- 
dends have been declared in favor of the creditors of these banks as 
follows : 

The First National Bank of Anderson, Iml 15 per cent. 

The First National Bank of Topeka, Kaus 30 per cent. 

The First National Bank of Norfolk, Va 30 per cent. 

During the year dividends have been declared as follows upon banks 
which had previously failed : 

TClie First National Bank of New Orleans, 30 per «ent., making total dividends 65 per cent. 

The First National Bank of Nevada, at Austin, 15 per cent,, making total dividends 80 per cent. 

The Wallkill National Bank of Middletown, N. Y., 10 per cent., making total dividends,. 85 per cent. 

The First National Bank of Washington, D. C., 20 per cent., making total dividends 50 per cent. 

The Crescent City National Bank of New Orleans, 50 per cent., making total dividends . 50 per cent. 
The National Bank of the Commonwealth, N. Y., 100 per cent., making total dividends.. 100 per cent. 
The Merchants’ National Bank of Petersburg!). Va., 15 per cent., making total dividends. 15 per cent. 

The First National Bank of Petersburgh, Va., 60 per cent., making total dividends 60 per cent. 

The First National Bank of Mansfield, Ohio, 25 per cent., making total dividends 25 per cent. 

The First National Bank of Carlisle, Pa., 25 per cent., making total dividends 25 per cent. 

The Farmersand Citizens’ Nat. B’k of Brooklyn, N. Y., 4 percent., making total dividends.. 96 per cent. 

The creditors of The National Bank of the Commonwealth, The Wa- 
verly National Bank, and The Union Square National Bank, have been 
paid in full, and dividends have been declared during the past year of 
25 per cent, in favor of the shareholders of The Waverly National Bank, 
and 10 per cent, in favor of the shareholders of The Union Square Na- 
tional Bank. Additional dividends will soon be declared in favor of the 
creditors of The Merchants’ National Bank of Petersburgh of 10 per 
cent., of The Scandinavian National Bank, Chicago, of 15 per cent., and 
of The National Unadilla Bank of about 13 per cent. Small dividends 
•will also soon be declared in favor of the creditors of The First National 
Bank of Washington, D.C., The Venango National Bank of Franklin, Pa., 
and The Merchants’ National Bank of Washington, D. C. Assessments 
have been made uuder section 12 of the national-bank act, on account 
of deficiency of assets, upon the shareholders of the following banks : 
The First National Bank of New Orleans, The Crescent City National 
Bank of New Orleaus, The Eighth National Bank of New York, The 
Atlantic National Bank of New York, and The Merchants’ National 
Bank of Petersburgh ; aud suits have been directed to be brought against 
all delinquent shareholders for the enforcement, of such liability. 

The affairs of The Ocean National Bank of New York are still in- 
volved in litigation, but the receiver is of the opinion that the assets 
of the bank will be sufficient to pay the claims of its creditors in full. 

The Comptroller has endeavored as far as possible, by examinations 
of the banks and by correspondence, to require all national banks to 
take from their assets ail doubtful paper, and stocks and bonds which 
suffered depreciation from the financial crisis; and it is a cause tor con- 
gratulation to the public that the prosperity of the national banks, since 
the organization of the system, has resulted in the accumulation of a 
large surplus to which such losses can be charged, thus preventing em- 
barrassment both to creditors and shareholders. 

Tables giving statistics in reference to insolvent national banks will 
be found in the appendix. 

SAVINGS-BANKS, TRUST AND LOAN COMPANIES, AND STATE BANKS, 
ORGANIZED UNDER STATE LAWS. 

In obedience to the act of Congress approved February 19th, 1873, 
the Comptroller was able to obtain for his report of last year the neces- 
sary information from the State authorities of the condition of the sav- 
ings-banks in only eight States, and of the State banks in no more than 
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nine. Some improvement lias been made in collecting tlie reports dur- 
ing the year now closed, as will appear by the statements in the appen- 
dix, but only to the extent of two additional States for savings-banks, 
and six for the banks organized under State laws, making ten of the 
former and fifteen, in all, of the latter. The returns received at this 
office of the trust and loan companies are, as they were for the last year, 
still too meagre to warrant any attempt at a practical or useful exhibit 
of their agency in the monetary affairs of the country. Letters of in- 
quiry were addressed early in the year to the executive officers of all 
the States and Territories, to which replies were received, but no reports 
available for use from any except those above stated ; and of these, 
among the statements given in the appendix, that of the savings-banks 
of California is unofficial, and that of Illinois in reference to the savings- 
banks of Chicago only. Some of the States report considerable num- 
bers of institutions bearing the name of savings-banks, but inasmuch 
as they have capital and declare dividends to stockholders, they are 
here classed as State banks, without regard to their assumed titles. It 
will be observed that the reports which are given of the condition of 
the State banks and savings-banks are, for the most part, dated at or 
about the close of the calendar year 1873, and they may be generally 
treated as preceding the date of my annual report by nearly a year. The 
reason of this is that the official returns of the several States are 
made to their legislatures, whose sessions generally commence at ’or 
after the meeting of Congress, and are not published or received at this 
Office until my report for the current year has been presented. In addi- 
tion to the letters asking for the reports of the States, directed to their 
executive authorities, the Comptroller addressed a circular-letter to the 
governors of all the States failing to make sufficient returns of their bank- 
ing institutions, urging them to recommend to their respective legisla- 
tures such measures as might be necessary to obtain, for general as well 
as for local publication, the statistics of all banking institutions au- 
thorized by State laws; and he begs leave again to ask the atten- 
tion of members of Congress to this subject, and for the exertion of 
their influence to the same purpose upon the authorities of their respect- 
ive States.* The Comptroller has received replies from several of the 
governors addressed, warmly approving the recommendations and sug- 
gestions of the circular, and promising co-operation. 

The tables in the appendix to this report show that in the savings- 
banks there given, there were, at the close of the year 1873, in the ten 
States reported, an aggregate of 2,188,619 depositors’ open accounts 
with a total sum to their credit of $759,946,632, which averages $347.23 
per capita of the depositors ; and the State banks of the same States 
had at about the same time $69,000,000 on deposit. 

In the savings-banks of these ten States, which had at the time an 
aggregate population of 11,733,800, it would appear that no less than 
one in every five and one-third persons was a depositor. Making allow- 

* The following amendment to the constitution of New York was ratified by the 
popular vote at the last election : 

“ The legislature shall, by general law, conform all charters of savings-banks, or in- 
stitutions for savings, to a uniformity of powers, rights, and liabilities ; and all charters 
hereafter granted for such corporations shall be made to conform to such general law, 
and to such amendments as may be made thereto. And no such corporation shall 
have auy capital stock, nor shall the trustees thereof, or any of them, have any inter- 
est whatever, direct or indirect, in the profits of such corporation ; and no director or 
trustee of any such hank or institution shall he interested in any loan or use of any 
money or property of such bank or institution for savings. The legislature shall have 
no power to pass any act granting any special charter for banking-purposes ; but cor- 
porations or associations may be formed for such purposes under general laws.” 
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ance for so many as may have been depositors in several savings-banks, 
it is safe to estimate one in six of the men, women, and minors, as’ 
more or less interested in the condition of these repositories of savings.* 
It is not probable that the unreported States have an equal propor- 
tion of deposits and depositors to their aggregate populations ; but if ten 
States show such an account of investments and so large a proportion of 
the people interested in them as this, the other twenty-seven States, with 
the Territories added, (and with such States as Ohio, Illinois, Kentucky, 
Missouri, Louisiana, Tennessee, Mississippi, Pennsylvania, Maryland, 
and others among them as yet unreported,) must be taken to add im- 
mensely to the numbers and amounts known and reported. No ade- 
quate idea of the importance of these institutions in the great money 
and credit exchanges of the whole country can be formed, or approxi- 
mately estimated, until accurate and complete statistics are at command. 
Eight hundred millions of dollars is too low an estimate of the amount 
of deposits at the close of the year 1873, in the savings-banks. State 
banks, and loan and trust companies of the six Kew England States, 
New York, and New Jersey alone. According to the census valuation 
of the real and personal property of these eight States, they were, in 
1870, worth $11,481,692,575, which is but thirty-eight percent, of the 
value of all the States and Territories. It must be left to experts to 
form their own estimate of the grand total of deposits held and em- 
ployed in the Union by the banks and banking companies other than 
the national banks. The figures for comparison with these stand thus : 
At the close of the year 1873 the deposits in the savings-banks of the 
eight States last named amounted to $696,353,731, exclusive of those 
of the State banks and trust and loan companies ; in the national banks 
of the same States, the individual deposits at the same time were $308- 
872,886. The progress made by the savings banks of the eight States 
already named, as shown by the only statistics known to be reliable, 
mav be seen in the summary here given of their condition in the years 
1872-’73 and 1873-’74. 





Deposits. 


Humber of depositors. 


Average deposit. 


! 1872-’73. ! 


1873-’74. 


1872- > 73. ; 


1873- , 74. 


1872-73. 


1873-’74. 


Hew England 

Hew York | 

Hew Jersey i 

Total i 


$349, 395, 377 
285, 286, 621 
28, 562, 181 


$381,207,058 ! 
285, 520, 085 ' 
29, 626, 588 


$1,109, 995 
822, 642 
*112, 003 


$1, 179, 484 
839, 472 
*89, 715 


$314 77 ! 
346 79 
255 01 


$323 19 
340 12 
330 23 


663, 244, 179 


696,353,731 


2, 044, 640 


2, 108, 671 | 


324 38 


330 23 



* Estimated. 

More complete statistics, together with exact dates, will be found in 
the appendix. 

SPECIE AND SURPLUS. 

The following table exhibits the amount of specie held by the na- 
tional banks at the dates mentioned — the coin, coin certificates, and 

* From official reports it is found that the amount due to depositors by the old sav- 
ings-banks and post-office savings-banks of the United Kingdom of Great Britain and 
Ireland was, at the close of the year 1873, $300,201,081 ; the number of open accounts 
being 3,025,489, which gives a per capita average of $99.22, ($136.42 in the old savings- 
banks, and $65.19 in the post-office savings-banks.) This is equal to one depositor to 
ten and a half of the entire population. So long ago as the year 1850, McCulloch 
(Commercial Dictionary) gave the number of depositors in the old savings-banks at 
1,092,581, the aggregate deposits $132,912,478, and the average to each depositor, 
$121.65. The comparison here intended, both as to amounts invested and rate of prog- 
ress in the United States, is obvious and striking. 
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checks payable in coin held by the national banks of the city of New 
York, being stated separately : 



Held by national banks in Xew York City. 



Held by other 



Dates. 


















nation 


al 


Aggregate. 








Coin. 




IT. S. coin 
certificates. 


Checks paya* 
ble in coin. 


Total. 




banks. 








Oct. 


5, 


1868 


$1, 698,623 


24 


J6, 390, 140 


$t, 536 


353 


66 


$9, 925, 116 


90 


$3, 378, 596 


49 


$13, 003, 713 


39 


Jan. 


4, 


1869. 


1,902,769 


48 


18, 038, 520 


2, 348 


140 




22, 289, 429 


97 


7, 337, 320 


29 


29, 626, 750 


26 


Apr. 


17, 


1869. 


1, 652, 575 


21 


3, 720, 040 


1, 469 


826 


64 


6, 842, 441 


85 


3, 102, 090 


30 


9, 944, 532 


15 


June 


12 , 


1869. 


2, 542, 533 


96 


11, 953, 680 


975 


015 


82 


15, 471, 229 


78 


2, 983, 860 


70 


18, 455, 090 


48 


Oct. 


9, 


1869. 


1, 792, 740 


73 


16, 897, 900 


1, 013 


948 


72 


19, 704, 589 


45 


3, 297, 816 


38 


23, 002, 405 


83 


Jan. 


22, 


1870. 


6, 196, 036 


29 


28,501,460 


2, 190 


644 


74 


36, 888, 141 


03 


11,457, 242 


69 


48, 345, 383 


72 


Mar. 


24, 


1870 


2, 647, 908 


39 


21, 872, 480 


1, 069 


094 


30 


25, 589, 482 


69 


11, 507, 060 


75 


37, 096, 543 


44 


June 


9, 


1870. 


2, 942, 400 


24 


18, 660, 920 


1. 163 


905 


88 


22, 767, 226 


12 


8, 332, 211 


66 


31, 099, 437 


78 


Oct, 


a, 


1870. 


1, 607, 742 


91 


7, 533, 900 


3, 994 


006 


42 


13, 135, 649 


33 


5, 324, 362 


14 


18, 460, Oil 


47 


Dec. 


28, 


1870. 


2, 268, 581 


96 


14, 063, 540 


3, 748 


126 


87 


20, 080, 248 


83 


6, 227, 002 


76 


26, 307, 251 


59 


Mar. 


18, 


1871. 


2, 982, 155 


61 


13, 099, 720 


3,829 


881 


64 


19, 911, 757 


25 


5, 857, 409 


39 


25, 769, 166 


64 


Apr. 


29, 


1871. 


2, 047, 930 


71 


9, 845, 080 


4, 382 


107 


24 


16, 275, 117 


95 


6. 456, 909 


07 


22, 732, 027 


02 


June 


10 , 


1871. 


2, 249, 408 


06 


9, 161,160 


3, 680 


854 


92 


15, 091, 422 


98 


4, 833, 532 


18 


19, 924, 955 


16 


Oct. 


2 


1871. 


1, 121,869 


40 


7, 590, 260 


1,163 


628 


44 


9, 875, 757 


84 


3, 377, 240 


33 


13, 252, 998 


17 


Dec. 


10, 


1871. 


1,454,930 


73 


17, 354, 740 


4, 255 


631 


39 


23, 065, 302 


12 


6. 529, 997 


44 


29, 595, 299 


56 


Deb. 


27, 


1872. 


1, 490, 417 


70 


12, 341, 060 


3, 117 


100 


90 


16, 948, 578 


60 


8, 559, 246 


72 


25, 507, 825 


32 


Apr. 


19, 


1872 


1, 828, 659 


74 


10, 102, 400 


4, 715 


364 


25 


16, 646, 423 


99 


7, 787, 475 


47 


24, 433, 899 


46 


June 


10, 


1872. 


3, 782, 909 


64 


11,412, 160 


4, 219 


419 


52 


19,414, 489 


16 


4, 842, 154 


98 


24, 256, 644 


14 


Oct. 


3, 


1872 


920, 767 


37 


5, 454, 580 








0, 375, 347 


37 


3, 854, 409 


42 


10, 229, 756 


79 


Dec. 


27, 


1872 


1, 306, 091 


05 


12, 471, 940 








13, 778, 031 


05 


5, 269, 305 


40 


19, 047, 336 


45 


Feb. 


28, 


1873 


1, 958, 759 


86 


11,539, 790 








13, 498, 549 


86 


4, 279, 123 


67 


17, 777, 673 


53 


-A pr. 


25, 


1873 


1, 344, 940 


93 


11, 713, 310 








13, 088, 250 


93 


3, 780, 557 


81 


16, 868, 808 


74 


June 


13, 


1873 


1,442, 087 


71 


22, 139, 090 








23, 581, 177 


71 


4, 368, 909 


01 


27, 950, 086 


72 


Sept. 


12, 


1873 


1,063, 200 


55 


13, 522, 610 








14,585, 810 


55 


5, 282, 658 


90 


19, 868, 469 


45 


Dec. 


26, 


1873. 


1, 376, 160 


50 


18, 325, 770 








19, 701, 930 


50 


7, 205, 107 


08 


26, 907, 037 


58 


Feb. 


27, 


1874. 


1,167, 815 


09 


23,518, 645 








24, 686, 460 


09 


8, 679, 403 


49 


33, 365, 863 


58 


May 


1 , 


1874. 


1, 530, 282 


10 


23, 454, 660 








24, 984, 942 


10 


7, 585, 027 


16 


32, 569, 969 


26 


June 26, 


1874 


1, 842, 525 


00 


13, 671, 660 








15, 514,185 


00 


6, 812, 022 


27 


22, 326, 207 


27 


Oct. 


2, 


1874 


1, 291, 786 




13, 114,480 








14, 406, 2G6 


56 


6, 834, 678 


67 


21,240, 945 


23 



The surplus of the national banks now amounts, in the aggregate, to 
nearly $129,000,000, which is a perpetual and increasing fund to which 
losses and bad debts may be charged. The Comptroller renews his 
recommendation of last year, that the limit of the liabilities of any 
association, person, company, or firm, for money borrowed, as provided 
in section 29 of the act, be extended to 15 per cent, of capital and sur- 
plus for banks located in the redemption cities, and one-tenth of capital 
and surplus for the other banks. 

SMALL NOTES. 

The issue of bank-notes of a less denomination than £5 was prohib- 
ited in England in 1827, and an act in 1829 provided that no person or 
corporation in any part of England should “ publish, utter, negotiate,, 
or transfer ” the notes of any Scotch or Irish bank, of a less denomina- 
tion than £ 5 , under heavy penalties. 

The legislature of New York, by act of April 20, 1830, prohibited the 
circulation within that State of the notes of other States of a less 
denomination than $5, the penalty being the forfeiture of “the nominal 
amount of such bank-note, bill, or promissory note, with costs of suit;” 
and on March 31, 1835, the legislature passed an act making it unlaw- 
ful “for any person or corporation to pay, give, or offer in payment, or 
in any way circulate or attempt to circulate as money within this State, 
at any time after the 1st of January, 1815, any bill, note, or other evi- 
dence of debt, purporting to be issued by any body-corporate, of a less 
denomination than $5, or of a denomination between $5 and $10;” the 
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penalty for violation of tlie act being four times the nominal value of 
such bill, note, or evidence of debt. Corporations having banking 
powers were also prohibited from issuing or putting in circulation notes 
of a less denomination than $5, under a penalty of $100 for each bill 
put in circulation. This act was superseded by the act of February 28, 
1838, which contained still more stringent provisions against the issue 
and circulation of notes below the denomination of $5. 

The legislature of Pennsylvania also (April 16, 1850) prohibited the 
issuing of notes of a denomination less than $5, and another act (April 
17, 1861) authorized the issuing of notes of the denominations of one, two, 
and threedollars to an amount not exceeding twenty per cent, ot the capi- 
tal stock paid in. 

The proposition for the repeal of the acts of the legislature of Few York 
npon the subject above cited, constituted one of the principal issues of the 
political canvass of 1838, which resulted in the election to the guberna- 
torial office of an eminent citizen of that State (since deceased) who favored 
their repeal ; and these acts were repealed February 21, 1839. The acts pro- 
hibiting the circulation of small notes in Few York and Pennsylvania 
could not be enforced while banks in Few England and other neighboring 
States had the right to circulate such issues, and they were therefore 
generally disregarded. The whole circulation of the country is now, 
however, under the control of Congress, and an act to prohibit the issue 
of such notes upon the return to specie payments would apply to every 
State in the Union. The principle is recognized in section 22 of the 
national-bank act, which provides “ that not more than one sixth part 
of the notes furnished to an association shall be of a less denomination 
than $5, and that after specie payments shall be resumed no association 
shall be furnished with notes of a less denomination than $5;” and also 
in section 3 of the act of June 12, 1870, which prohibits the issue of cir- 
culating-notes to gold banks of a less denomination than $5. These 
provisions have had the effect to prevent the issue of any considerable 
amount of notes of a less denomination than $5, the whole amount of 
such issues in circulation at the present time being $8,972,841. 

The following table exhibits the number and amouut of national-bank 
notes of each denomination which have been issued and redeemed since 
the organization of the system, and the number and amount outstand- 
ing on Fovember 1, 1874 : 



Denomi- 

nation. 


Number. 


Amount. 


Issued. 


Redeemed. 


Outstanding. 


Issued. 


Redeemed. 


Outstanding. 


1 

2 

5 

10 1 

20 

50 

100 

500 

’1,000 


16, 548, 259 00 
5, 539, 113 00 
39, 243, 136 00 
13, 337, 076 00 i 
3, 962, 109 00 
666, 950 00 1 
492, 482 00 
17, 344 00 
5, 240 00 


11,143,606 00 
3, 755, 019 00 
13, 041, 605 00 
3, 912, 707 00 
97 i, 608 00 
231, 556 00 
196, 572 00 
11,676 00 
4, 683 00 


5, 404, 653 00 
1, 784, 094 00 ■ 
26, 202, 531 00 
9, 424, 369 00 ' 
2, 990, 501 00 ; 
435, 394 00 
295, 910 00 
5, 668 00 
557 00 


116,548,259 00 
11,078,226 00 
196, 215, 680 00 
133, 370, 760 00 
79, 242, 180 00 
33, 347, 500 00 
49,248,200 00 
8, 672, 000 00 
5, 240, 000 00 


$11,143,606 00 
7, 510, 038 00 
65, 208, 025 00 
39, 127, 070 00 
19, 432, 160 00 
11, 577, 800 00 
19, 657, 200 00 

5. 838. 000 00 

4. 683. 000 00 


$5, 404, 653 00 
3, 568, 188 00 
131, 007, 655 00 
94, 243, 690 00 
59, 810, 020 00 
21, 769, 700 CO 
29, 591, 000 00 
2, 834, 000 00 
557, 000 00 


79, 811, 709 00 
Deduct for fra 
Add for fragtu 


i 33, 269, 032 00 j 46, 543, 677 00 
gnients of notes lost or destroy 
lents of notes lost or destroyed 


532, 962, 805 00 
r ed 


184, 176, 899 00 
5, 246 30 

148, 171, 652 70 


348, 785, 906 00 
5, 246 30 
348, 791, 152 30 



From this table it will be seen that the total amount now outstanding 
of national-bank notes below the denomination of $5 is $8,972,841. The 
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total amount now outstanding of legal-tender notes* below the same de- 
nomination, (one and two dollar notes,) is $50,223,525 ; and the amount 
of fractional currency is $48,151,024. 

The amount of national-bank notes in circulation uuder the denomi- 
nation of $10 is $139,980,496 ; of legal-tender notes, $107,403,905. If 
the whole issue of legal-tender and national-bank notes under the de- 
nomination of $5 should be withdrawn, it would place $65, 196,360 of specie 
in the hands of the people; and if all the paper-money (including fractional 
currency) under the denomination of $10 should be withdrawn, it would 
require $295,535,485 of specie to take its place. 

SECURITY OF CIRCULATING-NOTES. 



The following statement exhibits the kinds and amounts of United 
States registered bonds held by the Treasurer of the United States on 
the first day of November, 1874, to secure the redemption of , the circu- 
lating-notes of national banks : 



Title of loan. 



Autborizing-act. 



Rate of in- 
terest. 



Amount. 



Loan of February 8, 1861, (81s) 

Loan of July and August, 1861, (81s) ... 

Loan of 1863, (81s) 

Five-twenties of 1862 ! 

Ten-forties of 1864 j 

Five- twenties of March 3, 1864 i 

Five-twenties of June, 1864 

Five-twenties of 1865 

Five-twenties of 1865, 2d series.. 

Five-twenties of 1867 

Five- twenties of 1868 

Funded-loan of 1881 

United States bonds issued to Pacific 
railway-companies. 



February 8, 1861 

July 17 and August 5, 1861 

March 3, 1863 

February 25, 1862 

March 3, 1864 

March 3, 1864 

June 30, 1864 

March 3, 1865 

March 3, 1865 

March 3, 1865 

March 3, 1865 

July 14, 1870, and January 20, 1871. 
July 1, 1862, and July 2, 1864 



6 per cent. .. 
6 per cent. .. 
6 per cent. .. 
6 per cent. .. 

5 per cent... 

6 per cent. .. 
6 per cent... 
6 per cent. .. 
6 per cent... 
6 per cent. .. 
6 per cent... 

5 per cent. ..! 

6 per cent. 



$3, 959, 000 
55, 298, 050 
30, 371, 050 
288, 400 
104, 463, 250 
706, 000 
9, 430, 750 
9, 231, 200 
6, 899, 500 

12, 732, 200 
3, 298, 500 

134, 976, 850 

13, 767, 000 



Total 



385, 421, 750 



From an examination of the table it will be found that these bonds 
consist of $145,981,650 of 6 per cent, bonds and $239,440,100 of 5 per 
cent, bonds. On October 1, 1870, t the Treasurer held as security for 
the circulating -notes of the national banks $342,833,850 of United States 
bonds, of which only $95,942,550 were 5 per cent, bonds ; from which it 
appears that there has been during the last four years an increase in the 
5 per cent, bonds of $143,497,550, and a decrease in the 6 per cent, bonds 
of $100,909,650. 



* Legal-tender notes outstanding , by denominations, November lsf, 1874. 



la $27,444,403 

2s 28,779,122 

5s 51,180,440 

10s 76,390,525 

20s 72,014,810 

50s 22,503,700 

100s 34,963,000 

500s 14,413,000 

1,000s . 55,311,000 



383, 000, 000 

Deduct amount destroyed in Chicago fire, (denominations unknown) 1, 000, 000 



382, 000, 000 



tOn October 1, 1865, the total amount of United States bonds was $276,250,550, of which only $76,852,600 
were 5 per cent, bonds. 
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COUNTERFEITS. 

From a report made to the Secretary of the Treasury by the chief of 
the secret service, on August 27, 1873, it appears that the $10 plate upon 
which the natioual-bauk notes are printed has been more extensively 
counterfeited than any other, the plates of twenty-four banks having 
been thus counterfeited. Ten plates of the $20 notes and a small num- 
ber of the $100 and the $2 plates have also been counterfeited; all of 
which plates have been captured and destroyed by the Treasury Depart- 
ment. A full set of lithographic-stones from which were printed notes 
of the denomination of $5, together with a considerable amount of 
notes, were also captured and destroyed ; since which time it is believed 
that no fraudulent issues of this kind have been put in circulation. 

A very dangerous counterfeit, of the denomination of $5, upon The 
Traders’ National Bank, Chicago, has recently appeared, and the genu- 
ine notes of this issue are being retired in pursuance of law, as they 
are redeemed at the Treasury, and there are now but $50,555 of this 
denomination remaining in circulation. 

The statements contained in the report of the chief of the secret ser- 
vice have been confirmed by correspondence with all the banks whose 
notes are known to have been counterfeited; and it is believed that the 
number' of counterfeits of the national-bank issues has been continually 
diminishing since the capture of the plates referred to. There is no 
doubt that the large amount of engraver’s work upon both the faces 
and backs of the national-bank notes, and the similitude of the designs 
of each denomination, has tended to prevent the issue of counterfeits ; 
not more than forty-six of the whole six thousand plates which have 
been engraved for the national banks having been successfully imitated, 
while under the old State system the counterfeit-notes were numbered 
by thousands. 

A small number of impressions only has been printed from the plates 
of the denominations of Is and 2s, and of the 20s, 50s, 100s, 500s, and 
1000s. The average number of impressions printed from the $5 plate 
does not exceed four thousand, while the number printed from the $10 
plate is considerably less. The Comptroller is informed by the engrav- 
ers that the plates from which the national-bank notes are printed are 
capable of printing thirty thousand impressions before they will be 
rendered unfit for use. The plates of all the denominations are, there- 
fore, with few exceptions, in good condition, and with care a large 
number of impressions may be printed from them before evidence of 
wear will become apparent. 

The present system of assorting in the Treasurer’s Office affords an 
opportunity to withdraw from circulation, as authorized by law, the gen- 
uine notes of all banks, of any denomination which may have been suc- 
cessfully counterfeited; and it is believed that the Comptroller, by 
availing himself of this opportunity, will be able, in a great meas- 
ure, to defeat the operations of those engaged in counterfeiting the 
national-bank circulation. It is certain that a new issue of national- 
bank notes, differing in design from the present, would tend to iucrease 
the number of counterfeits, and, as the plates are not worn to any con- 
siderable extent, a large expenditure of money for this purpose at pres- 
ent is entirely unnecessary. 

My predecessor, in his reports for 1867 and 1869, called the attention 
of Congress to the fact that $17,560 of the unsigned notes of national 
banks had been purloined from this Office, and stated that the guilty 
party was tried in the criminal court of the District and convicted ; but 
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that a motion in arrest of judgment was granted by the court upon 
some defect in the indictment, and the criminal discharged. It is be- 
lieved that but a small portion of these notes was ever put in circula- 
tion, the larger portion having been subsequently destroyed. A few, 
however, still remain in circulation with forged signatures, and are, from 
time to time, received with genuine notes, their similarity preventing 
prompt detection. The Comptroller recommends that an appropriation 
of $5,000 be made for the redemption of such of these notes as are out- 
standing. 

AMENDMENTS. 

The act of June 20, 1874, has been in operation but a few months, 
and its provisions in reference to the redistribution of the currency, 
reserve, and redemption, should be thoroughly tested before any changes 
are made, and accordingly no amendments thereof are now recom- 
mended. 

The following amendments to previous acts are recommended : (1) An 
amendment to section 1 of the act of March 3, 1873, providing that if 
any shareholder or shareholders of banks whose capital-stock is im- 
paired shall refuse, after three months’ notice, to pay the assessment, as 
provided in said section, a sufficient amount of the capital-stock of such 
delinquent shareholder or shareholders may be sold to make good the 
deficiency. (2) An amendment of section 29 of the national-bank act, ex- 
tending the limit of liabilities of any association, person, company or 
firm, for money borrowed, from 10 per cent, of the capital paid in, to 15 
per cent, of capital and surplus, for banks located in the redemption 
cities, and one-tenth of capital and surplus for other banks ; (3) also 
prohibiting the deposit of more than 10 per cent, of the capital of a 
national bank with any private banker, or with any person or association 
other than a national-banking association. (4) That no national bank 
shall be liable to make good any deficiency which may hereafter arise 
in any special deposit made with such bank, unless a receipt shall 
be produced by the owner of such deposit, in which the liability of 
the bank shall be distinctly stated ; (5) the repeal of the two-cent. 
stamp-tax, or an act providing that all bills of exchange, checks, or 
receipts in place of checks, drawn upon any bank or banker, shall be 
subject to a stamp-tax, with a penalty of $20 for each violation thereof; 
and (0) providing for the enforcement of the individual liability of share- 
holders of national banks, which have gone into voluntary liquidation 
under section 42 of the national-bank act. 

The Comptroller renews the recommendations contained in his last 
two reports, for the passage of an act to prevent the issue and circula- 
tion of unauthorized currency, and requiring the word “counterfeit” 
“ altered,” or “ illegal,” to be stamped on all counterfeit and unauthor- 
ized issues ; also, his recommendation for the repeal of the fourth sec- 
tion of the act of June 1, 1870, so far as it applies to the organization of 
savings-banks in the District of Columbia, and for the enactment in its 
stead of a general law in reference to such savings-banks, with judicious 
conditions and restrictions. 



THE OFFICE. 

The thanks of the Comptroller are due to the Deputy Comptroller, 
examiners of banks, chiefs of divisions, and the other employes of this 
Office for the satisfactory manner in which their duties have been per- 
formed during the past year. The business of the Office will be largely 
increased during the coming year, and it is expected that not less than 
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$120,000,000 of mutilated currency will be received, counted and de- 
stroyed, and a much larger amount of new currency issued to the banks. 
The Comptroller and the Deputy Comptroller are required by law to 
give official bonds for a large amount; and the responsibility for these 
large sums of money must, of necessity, be delegated to a great degree 
to the chiefs of divisions and others, whose compensation is at present 
exceptionally meagre and inadequate, in no case exceeding eigh- 
teen hundred dollars. The passage of the bill for the reorganization of 
the Treasury Department, and making provision for an increase of the 
compensation of those officers and employes who have fairly earned such 
recognition by long and faithful service in responsible positions, is re- 
spectfully recommended. 



THE APPENDIX. 

Special attention is called to the carefully-prepared tables contained 
in the appendix, exhibiting the aggregate resources and liabilities of all 
the national banks, yearly, for the past twelve years ; also showing their 
condition for the present year at five different periods, arranged by 
States and redemption-cities, and separate statements of every bank in 
the Union on the 2d day of October, ultimo ; also exhibiting the differ- 
ent kiuds of funds held as reserve, and the percentage of reserve to 
circulation and deposits of the national banks in each of the States and 
redemption-cities at twenty-four different dates during the years 1870 to 
1874, inclusive; also a table, compiled from reports made to the New York 
clearing-house, showing the average liabilities and reserves of the na- 
tional banks of that city, weekly, during the months of September aud 
October, for the past five years; also a table showing the amounts and 
kinds of loans of the New York City banks at corresponding periods for 
the last five years ; the dividends aud earnings of the national banks 
by States and cities, semi-annually, during the past year ; also lists of 
insolvent banks, and banks which have gone into voluntary liquidation; 
also a statement showing the aggregate number of national-bank notes 
issued, withdrawn, and outstanding, on November 1, yearly, from 1868 to 
1874, inclusive ; and a statement of the condition of the State banks and 
savings-banks organized under the laws of the different States, so far as 
they could be obtained from official sources. 

An index to the tables contained in this report will be found on the 
following page. 

JOHN JAY KNOX, 
Comptroller of the Currency. 

Hon. James G. Blaine, 

Speaker of the Rouse of Representatives. 
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Table of the dividend* and earnings of the national banks, with their ratios to capital , and to 
capital and surplus-fund, for the six months from September 1 7 1873, to March 1, 1874. 





a 












Ratios 




States, Territories, 
and cities. 


'o 

f- 

£ 




Capital stock. 


Surplus. 


Dividends. 


Net earnings. 


Dividends to 
capital. 


Dividends to 
capital and 
surplus. 


Earnings to 
capital and 
surplus. 
















Perct. 


Per ct. 


Per ct 


Maine 




63 


$9, 640, 000 00 


$1,959,693 16 


$587, 379 75 


$679, 985 88 


6. 09 


5. 07 


5. 86 


New Hampshire . . . 




42 


5, 135, 000 00 


947, 718 18 


249, 150 00 


384, 964 21 


4. 85 


4. 10 


6.33 


Vermont 




42 


7, 862, 712 50 


1, 574, 034 57 


370, 135 62 


494, 118 24 


4.71 


3.92 


5. 24 


Massachusetts 


164 


40, 672, 000 00 


12, 584, 780 09 


2, 078, 687 98 


2, 499, 375 67 


5.11 


3. 90 


4.69 


Boston 




50 


49, 900. 000 00 


11,978,121 16 


2, 176, 928 00 


2, 718, 914 54 


4.36 


3.52 


4. 39 


Rhode Island 




62 


20, 504, 800 00 


3,731,621 30 


865, 422 00 


1, 335, 695 32 


4. 29 


3.57 


5.51 


Connecticut 




80 


25, 327, 320 00 


6, 938, 890 56 


1, 300, 107 90 


1, 569, 650 30 


5. 13 


4. 03 


4.86 


Hew York 


221 


35, 599, 691 00 


8, 108, 392 34 


1, 669, 552 78 


1,971, 110 47 


4. 69 


3.82 


4.51 


New York City. 




46 


69, 235, 000 00 


21, 933, 040 72 


3, 181, 551 89 


3, 731, 978 16 


4. 60 


3.49 


4. 09 


Albany 




7 


2, 650, 000 00 


1, 300, 000 00 


139, 000 00 


211,472 88 


5. 25 


3.52 


5.35 


New Jersev 




62 


13, 85 8, 350 00 


3,655,463 12 


680, 367 50 


762, 964 95 


4.91 


3.88 


4. 36 


Pennsylvania 


157 


26, 775, 240 00 


7, 207, 493 04 


1,276,651 10 


1,698,259 15 


4. 77 


3. 76 


5.00 


Philadelphia . . . 




29 


16, 935. 000 00 


7, 105, 791 83 


972, 250 00 


1,035,210 81 


5.74 


4. 04 


4. 31 


Pittsburgh — 




16 


9, 000, 000 00 


2, 983, 604 06 


459, 000 00 


524, 023 69 


5. 10 


3.83 


4. 37 


Delaware 




11 


1, 523, 185 00 


425, 603 58 


78, 059 45 


82, 699 73 


5.12 


4. 01 


4. 24 


Maryland 




19 


2, 398, 217 50 


521, 663 27 


122,243 88 


153, 134 78 


5.10 


4. 19 


5. 24 


Baltimore 




14 


11,241,985 OC 


2, 398, 602 04 


553, 925 37 


738, 870 84 


4. 92 


4. 06 


5.42 


Dist. of Columbia . . 




1 


252, 000 00 


30, 000 00 


10, 080 00 


16, 130 55 


4. 00 


3. 57 


5. 72 


Washington . . . 




3 


900, 000 00 


262, 000 00 


22, 000 00 


57, 192 09 


2.44 


1. 89 


4. 92 


Virginia 




22 


3, 585, 000 00 


594, 653 58 


1 67, 695 00 


209, 243 77 


4.68 


, 4. 01 


5.01 


West Virginia 




17 


2, 596, 000 00 


377, 254 02 


116,610 00 


141,133 20 


4.50 


3. 92 


4. 75 


North Carolina 




10 


2, 100, 000 00 


165, 690 59 


97, 500 00 


131, 935 46 


4. 64 


4. 33 


5. 82 


South Carolina 




12 


3, 170, 000 00 


362, 358 40 


130, 000 0C 


172, 733 77 


4. 10 


3.07 


4. 89 


Georgia 




13 


2, 840, 215 00 


437, 616 70 


152, 646 69 


137, 275 98 


5.37 


4. 66 


4. 19 


Alabama 




9 


1, 581, 300 00 


138, 315 64 


54, 365 0C 


67, 520 64 


4.70 


4. 32 


3.93 


New Orleans. . . 




6 

7 


4, 150, 000 00 


283, 592 49 


102, 000 0C 


147, 681 53 


2.46 


2. 30 


3. 33 


Texas 




925, 000 00 


195, 630 98 


54, 000 00 


77, 637 81 


5. 84 


1 82 


6. 93 


Arkansas 




o 


205, 000 00 


22, 375 00 


7, 500 00 


7, 632 22 


3. 66 


3. 30 


3. 36 


Kentucky 




30 


6, 076, 000 00 


649, 406 51 


282, 800 00 


367, 077 79 
121, 062 51 


4.65 


4.20 


5.46 


Louisville 




6 


2,201,500 0C 


207, 204 75 


82, 500 00 


3. 75 


3. 42 


5. 03 


Tennessee 




25 


3, 1 75, 507 00 


431,332 23 


148,316 19 


109; 979 06 


4. 67 


4. 11 


4.71 


Ohio 


157 


20, 356, 000 00 


4, 398, 396 37 


1, 009, 9 42 43 


1, 348, 414 85 


4. 96 


4. 08 


5.44 


Cincinnati 




5 


4, 000, 000 00 


905, 000 00 


198, 000 00 


208, 127 28 


4.95 


4. 04 


5. 47 


Cleveland 




f> 


4, 550, 000 0C 


612, 815 25 


170, 500 00 


235,211 13 


3. 75 


3. 30 


4. 56 


Indiana 




91 


17, 662, 800 0C 


4, 413,090 97 


850, 435 0C 


1. 144, 303 77 


4. 82 


3. 85 


5. 18 


Illinois 


116 


11, 428, 000 0C 


2, 854, 860 77 


C54, 268 98 


840, 433 33 


5.73 


4.59 


5. 88 


Chicago 




18 


8, 650, 000 00 


3, 015, 000 00 
1, 746, 432 65 


347, 500 00 


661, 531 24 


4. 02 


2. 98 


5.67 


Michigan 




71 


8, 142.200 0C 


447, 852 5£ 


549, 122 99 


5. 50 


4. 53 


5. 55 


Detroit 




2 


1, 900, 000 0C 


680, 000 00 


110,000 00 


167,673 77 


5. 79 


4. 26 


6. 50 


Wisconsin 




40 


2, 705, 000 00 


699,710 39 


196, 306 43 


210, 605 75 


7. 10 


5. 67 


6. 08 


Milwaukee 




4 


750, 000 0C 


283, 836 54 


34, 500 0C 


52, 929 07 


4.60 


3. 34 


5. 12 






75 


5, 827, 000 00 
4, 175, 000 00 


1, 304, 355 68 
069,018 57 


308, 706 25 


433, 197 91 
311,378 54 






6. 07 


Minnesota 




32 


2(58, 914 27 


6. 44 


5. 55 


6. 47 


Missouri 




29 


2, 685, 000 00 


476,651 21 


100, 000 00 


*74, 555 36 


3. 72 


3. 16 


*2, 36 


Saint Louis — 




7 


6, 300, 300 00 


809,802 10 


209, 860 50 


257, 296 22 


3. 30 


2.92 


3.59 


Kansas 




25 


1, 860, 000 COl 291,573 91 


60,400 00 


112,950 92 


3. 24 


2.80 


5. 24 


Nebraska 




9 


975, 000 00 


163, 800 00 


47, 000 00 


73, 382 91 


4. 82 


4. 13 


6.44 


Oregon 




1 


250, 000 00 


50,000 00 


15, 000 00 


35, 098 81 


6. 00 


5. 00 


11.70 


California 




3 


700, 000 00 


22,614 49 


39, 000 00 


72, 559 52 


5. 57 


5. 40 


10. 04 


San Francisco.. 




2 


2, 500, 000 00 


200, 000 00 


160,000 00 


192, 879 26 


6. 41) 


5.94 


7. 14 


Colorado 




6 


575, 000 00J 202, 500 00 


16, 000 00 


102, 297 26 


2. 78 


2. 06 


13. 16 


Utah 




3 


450, 000 00' 49, 454 77 


20, 000 0C 


22, 729 72 


4. 44 


4.00 


4. 55 


New Mexico 




2 


300, 000 00 j 18, 726 58 

125.000 00 1 5,415 06 

100.000 00: 16,800 00 


19, 500 00 


24, 996 44 
7, 366 36 


6. 50 


6.12 


7.84 
5. 65 


Idaho... 7 




1 


23, 000 00 


25; 113 33 


23. 00 


19. 69 


21. 50 


Dakota 




1 


50, 000 00! 2, 000 00 


3, 000 00 


3, 972 29 


6. 00 


5. 77 


7. 64 


Montana 




5 


350, 000 COj 66, 0c0 00 


11,884 97 


48, 436 67 


3. 40 


2.86 


11. 64 


Totals 


1, 1)67 


469, 510, 323 00 J 123, 4C9, 859 22 


23, 529, 997 51 


29, 544, 119 98 


4.81 


3. 84 


4. 82 



* Los 5. 
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Table of the dividends and carvings of the national hanks, with their ratios to capital, and to 
capital and surplus-fund, for the six mouths f ram March 1, 1874, to September 1, 1874. 





p 










Patios, 




S ta te s, Te rri tori es, 
and cities. 


c 

i~ 

JD 

£ 


Capital stock. 


Surplus. 


Dividends. 


Net earnings. 


© 

ji . 

15 

£ 

> © 
B 


£ S . 

r 

5 S§ 


c-f© 

^ P 

rf C5 . 

||| 

2 rt 3 

3 « * 


Maine 


C3 


$9, 040. non on 


$2. (41,087 83 


§520,079 75 


§635,618 13 


Perct. 

5.40 


Perct. 
4. 41 


Per ct 
5. 40 


New Hampshire - . . 


42 


5, 135, 000 00 
7, 862, 712 50 


1,019,620 72 


251, 400 00 


277, 577 55 


4. 90 


4.08 


4.51 


Vermont 


42 


1, 670, 155 29 


364, J 35 62 


483, 734 32 


4. 63 


3. 82 


5.08 


Massachusetts 


166 


40, 762, 0«:0 00 


.12,856,634 65 


2, 141, 275 30 


2,717,356 36 


5. 25 


3. 99 


5. 07 


Boston 


51 


50, 200, 000 00 


13,011, 170 17 


2, 337, 620 00 


2,778,141 59 


4. GO 


3. 70 


4. 40 


BIi ode Island 


62 


20, 504, 800 00 


4, 051, 494 09 


891, 022 Of) 


1, 164, 632 46 


4. 35 


3. 63 


4. 74 


Connecticut 


SO 


25, 427, 320 00 


7, 227, 990 63 


1,332,474 90 


1,546,451 73 


5. 24 


4.08 


4.74 


New York 


220 


35,164,69 1 00 


8, 111.941 43 


1, 598, 024 28 


1, 877, 797 23 


4. 54 


3. 69 


4. 31 


New York Citv 


48 


68, 500, 000 00 


22,653,881 36 


3, 264. 504 50 


4, 342, 465 77 


4. 77 


3. 58 


4. 76 


Albany 


7 


2, 650. 000 00 


1, 350, 000 00 


133,000 00 


154,751 14 


5. 02 


3. 33 


3. 87- 


New Jersey 


62 


13, 858, 350 00 


3,673,975 81 


701,367 50 


617,826 88 


5. 06 


4. 00 


3.52 


Pennsylvania 


156 


26,761,590 00 


7,435,884 50 


1,365,441 10 


1,574,945 35 


5. 10 


3. 99 


4. 61 


Philadelphia . . . 


29 


16, 935, 000 00 


7, 189, 152 36 


970, 500 00 


1. 079, 686 77 


5. 73 


4. 02 


4. 48 


Pittsburgh 


16 


9, 000, 000 00 


3, 055, 927 64 


489, 000 00 


605, 003 87 


5. 43 


4. 00 


5. 02 


Delaware 


n 


1, 523, 185 00 


429,492 11: 78,409 45 


86, 984 73 


5. 15 


4. 02 


4. 46 


Maryland 


18 


2, 298, 217 50 


541, 575 49 


120, 792 32 


154,398 64 


5. 26 


4. 25 


5. 44 


Baltimore 


15 


11, 541, 985 00 


2, 434, 466 94 


660, 588 25 


651,318 84 


5. 72 


4.73 


4. 66 


Dist. of Columbia. . 


1 


252, 000 00 


32, 000 00 


10, 080 00 


14, 475 47 


4.00 


3. 55 


5. 10 


Washington ... 


3 


900,000 00 


268, 000 00! 72, 000 00 


55, 098 62 


8. 00 


6. 16 


4. 72 


Virginia 


21 


3, 585, 000 00 


63C, 247 20 155, 795 00 


193, 112 11 


4. 35 


3. 70 


4.58 


West Virginia 


17 


2, 596, 000 00 


399,261 12 


110,610 00 


127, 274 66 


4. 20 


3. 69 


4. 25 


North Carolina 


11 


2, 200, 000 00 


181,445 71! 103,674 65 


132, 155 82 


4.71 


4.35 


5. 55 


South Carolina 


12 


3, 135, 000 00 


361,760 35 


133, 875 0b 


101,301 26 


4. 27 


3.83 


2. 90 


Georgia 


13 


2, 835, 000 00 


463,339 40 


151,456 44 


154, 804 71 


5. 34 


4. 59 


4. 69 


Alabama 


9 


1, 635, 000 00 


154, 895 28, 94, 355 00 


103, 428 19 


5. 77 


5. 27 


5. 78 


New Orleans . . . 


8 


4, 150,0(10 00 


285,668 68! 150.000 00 


213, 104 30 


3. 61 


3. 38 


4. 81 


Texas 


8 


995, 000 00 


223,173 17! 93,000 00 


107,551 70 
8, 750 73 


9. 35 


7. 63 


8. 83 


Arkansas 


2 


205. 000 00 


23, 750 00 


6, 875 00 


3. 35 


3.01 


3. 83 


Kentucky 


30 


6. 126, 000 00 


711,549 47 


296, 025 00 


359,515 05 


4. 83 


4. 33 


5.26 


Louisville 


6 


2, 401, 500 00 


241, 724 73; 120, 075 00 


153,681 48 


5, 0!) 


1. 54 


5.81 


Tennessee 


22 


3, 275. 300 00 


444, 590 23 178, 4C6 73 


216,791 70 


5. 45 


4. SO 


5. 83 


Ohio 


157 


20,383,000 00 


4,562,344 45 


1,085,683 19 


1.269,664 94 


5. 33 


4. 3: 


5.09 


Cincinnati 


5 


4, 000, 000 00 


945, 000 001 222, 000 00 


255, 106 82 


5. 55 


4. 49 


5. 16 


Cleveland 


6 


4, 550, 000 00 


654,879 41 222,500 00 


256,544 00 


4.89 


4. 27 


4. 93 


Indiana 


91 


17, 613, 800 00 


4, 532, 842 3:* 


985, 935 00 


1, 197, 597 30 


5. 60 


4. 45 


5. 41 


Illinois 


118 


11, 561, 333 00 


2.984,869 09' 811,654 34 


937, 588 74 


7. 02 


5. 58 


6.44 


.Chicago 


IS 


8, 650, 000 00 


3, 277, 000 00 


322, 500 00 


536, 730 09 


3. 73 


2. 70 


4.50 


Michigan 


73 


8, 047, 200 00 


1, 828, 691 87 


389, 160 00 


530, 633 53 


4. 84 


3. 94 


5. 37 


Detroit 


3 


1, 900, 000 00 


720, 000 00; 105, 000 00 


178, 134 43 


5. 50 


4.01 


6. 80 


Wisconsin 


42 


2, 935, 000 00 


754,044 19! 147,402 81 


220, 703 87 


5. 02 


4. 00 


6. 15 


Milwaukee 


4 


750,000 00 


288,821 97 


36, 500 00 


47, 045 93 


4.87 


3. 51 


4. 53 


Iowa 


75 


5, 807, 000 00 


1 334, 516 93 


408, 025 00 


428, 801 48 


6. 95 


5. 67 


5. 95 


Minnesota 


31 


4, 300, 000 01; 


741, 763 86! 250, 050 00 


365,734 14 


5. 82 


4. 90 


7. 25 


Missouri 


28 


2, 835, 000 00 


500, 509 7h 


110,500 00 


172. 171 90 


3. 90 


3. 31 


5. 16 


Saint Louis 


7 


6, 3(30, 300 00 


831, 106 H 


236. 860 50 


282, 840 34 


3.72 


3. 29 


3. 93 


Kansas 


24 


1, 7! '5, non 0; 


285, 440 77 


97, 900 00 


101,447 47 


5. 74 


4.92 


5. 10 


Nebraska 


10 


925, 000 00 


123, 463 3: 


359,500 0i> 


100, 884 53 


17.24 


15. 21 


9. 63 


Oregon 


1 


250, 000 00 


50,000 00; 15,000 00 


30, 232 72 


6 . 00 


5. 00 


10. 07 


California 


3 


700. 000 00! 27, 904 7s 


46, 000 00 


63, 662 3! 


6. 57 


6. 32 


8. 75 


San Francisco.. 


2 


2, 500, 0U0 01 


212,009 01 


165,000 00 


170, 791 41 


(i. 60 


6. 08 


6. 63 


Colorado , 


g 


675,000 00 242, 500 00 121,000 00 


94,394 62 


17.93 


13. 11 


10. 29 


Vtah 


3 


450, 000 00* 66, 306 4 


12.000 01 


29, 696 55 


2. 67 


2. 32 


5. 75 


N e w Mexico 


2 


300,000 0( 


1 23, 248 68 19, 5U0 00 


23.914 0! 


6 . 50 


6.03 


7. 40 


W yoniing 

Idaho 


1 


125, 000 Of 
100, 000 0< 


10,237 05 

18,800 00 20,000 00 


9,267 61 
21. 802 47 


20.01 


1 6.8T. 

10.83; 18.35 


Dakota 


I 


• 50, 000 (H 


2, 400 00 2, 250 0< 


2, 666 4:. 


! 4. r>( 


; 4. 2i 


5. Oil 


Montana 


5 


j 350,000 60 69,500 00 ; 41,462 93 


| 3,926 3P 11.8. 


1 (J. gg 


t 0.94 


Totals 


■I, 971 

! 


S*0, 9St>, 2S4 00428, 404, 049 09, 24, 929, 40(i 50; 90, 050, Sll 5. 09 


j 4. 03j 4. 86 
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Table of the state of the lawful-money reserve of the national banks of the 

STATES AND* 





Dates. 


No. of 
banks. 


Circulation 
and deposits. 


Reserve re- 
quired. 


Reserve held. 


Ratio of 
reserve. 














Percent 


1 


Jan. 6, 1868 


1, 418 


$405, 322, 366 


*60, 798, 353 


*96, 813, 050 


23.9 


2 


April 6, 1868 


1, 418 


412,251,361 


61, 837, 703 


94, 143, 672 


22.8 


3 


July 6, 1868 


1,414 


419, 787,829 


62, 968, 177 


100, 782, 520 


24 


4 


Oct 5,1868 


1, 422 


414, 776, 428 


62, 216, 475 


95, 252, 448 


22.9 


5 


Jan. 4, 1869 

Apr. 17, 1869 


1, 408 


406, 128, 844 


60, 919, 326 


92, 999, 217 


22. 9 


6 


1, 400 


394, 615, 851 


59, 192, 376 


82, 523, 406 


20.9 


7 


June 12, 1869 


1, 400 


395, 378, 414 


59, 306, 761 


85, 673, 334 


21.6 


8 


Oct. 9,1869 


1,398 


394, 376,119 


59, 156, 419 


80, 965, 648 


20.5 


9 


Jan. 22,1870 


1, 396 


401, 856, 063 


60, 278, 409 


93, 426, 468 


23.2 


10 


Mar. 24, 1870 


1,397 


405, 122, 511 


60, 758, 912 


92, 378, 752 


22. 8 


11 


June 9,1870 


1,396 


407, 788, 659 


61, 168, 299 


92, 037, 332 


22.6 


12 


Oct. 8, 1810 


1,400 


405, 984, 755 


60, 897, 713 
61, 158, 221 


84, 777, 956 


20.9 


13 


Dec. 28,1870 


3, 430 


407, 721, 473 


85, 723, 389 


21 


14 


Mar. 18,1871 


1, 465 


426, 501, 897 


63, 975, 285 


95, 615, 960 


22. 4 


15 


Apr. 29, 1871 


1, 482 


438, 555, 545 


65, 783, 333 


98, 698, 874 


22.6 


10 


June 10, 1871 


1, 497 


445, 275, 395 


66, 791, 309 


101, 706, 605 


22.8 


17 


Oct. 2, 1871 


1,537 


467, 619, 031 


70, 142, 855 


98, 946, 184 


21.2 


18 


Dec. 16,1871 


1,564 


465, 947, 077 


69, 892, 062 


91, 728, 626 


19.7 


19 


Feb. 27, 1872 


1,586 


484, 197, 695 


72, 629, 654 


102, 275, 001 


21. 1 


20 


Apr. 19, 1872 


1,610 


487, 394, 283 


73,109, 142 


98, 012, 845 


20.2 


21 


June 10, 1872 


1,626 


490, 841,566 


, 73, 626, 235 


101, 821, 660 


20.7 


22 


Oct. 3,1872 


1,689 

1,707 


509, 415, 295 


76, 435, 968 


97, 765, 876 


19.2 


23 


Dec. 27, 1872 


503, 568, 806 


75, 535. 321 


104, 069, 282 


20.3 


24 


Feb. 28 , 1873 


1,717 


521, 394, 885 


78, 209, 233 


108, 246, 881 


20.6 


25 


Apr. 25, 1873 


1, 732 


522, 649, 052 


78, 428, 804 


105, 693, 322 


20.2 


26 


June 13, 1873 


1,737 


527, 741, 608 


79, 204, 426 


108, 935, 374 


20.6 


27 


Sept. 12, 1873 


1,747 


536, 925, 203 


80, 593, 659 


110, 456, 096 


20.6 


28 


Dec. 26, 1873 


1,749 


486, 180, 869 


72, 985, 967 


101, 120, 726 


20.8 


29 


Feb. 27, 1874 


1,748 


510, 946, 655 


76, 700, 872 


115, 577, 200 


22.6 


30 


May 1,1874 


1,751 


521, 953, 283 


78, 351, 858 


112, 637, 640 


21.6 


31 


June 26, 1874 


1,755 


522, 874, 575 


43, 173, 243 


111, 464, 693 


38.8 


32 


Oct. 2,1874 


1,774 


527, 506, 306 


44, 077, 914 


100, 641, 694 


34.3 




Note . — Prior to June 20, 1874, the required reser\ 


e iu States and Territories was 15 per 
REDEMPTION 


1 


Jan. 6, 1868 


224 


439, 653, 338 


109,913, 335 


146, 041, 738 


33.2 


2 


Apr. 6, 1868 


225 


429, 084, 929 


107, 271, 231 


130, 148, 347 


30.3 


3 


July 6,1868 


225 


493, 814, 023 


123, 453, 505 


160, 352, 080 


32.5 


4 


Oct 5,1868 


223 


440, 170, 650 


110, 042, 664 


139, 227, 396 


31.6 


5 


Jan. 4, 1869 


220 


428,310, 661 


107, 077, 665 


140, 320, 761 


32.7 


6 


Apr. 17, 1869 


220 


400, 006, 281 


100, 001, 571 


115, 570, 842 


28.9 


7 


June 12, 1869 


219 


425, 263, 320 


106, 315, 832 


125, 468, 496 


29.5 


8 


Oct, 9,1869 


219 


403, 632, 332 


100, 908, 081 


127, 256, 666 


31.5 


9 


Jan. 22, 1870 


218 


• 447,831,836 


111, 957, 959 


155, 898, 260 


34.8 


10 


Mar. 24, 1870 


218 


446, 089, 472 


111,522,368 


143, 139, 798 


32.1 


11 


June 9,1870 


216 


460, 563, 192 


115, 140, 797 


147, 754, 331 


32. 1 


12 


Oct. 8, 1870 


215 


409, 354, 636 


102, 338, 658 


118, 633, 295 


29 


13 


Dec. 28,1870 


218 


423, 129, 686 


105, 782, 421 


124. 066, 544 


29.3 


14 


Mar. 18, 1871 


223 


469, 716, 268 


117,429, 067 


138, 670, 665 


29.5 


15 


Apr. 29,1871 


225 


478, 079, 967 


119,519, 991 


144, 809, 918 


30.3 


16 


June 10, 1871 


226 


504, 449, 317 


126,112,328 


159, 704, 311 


31.6 


17 


Oct, 2,1871 


230 


484, 634, 132 


121, 158, 532 


134, 463, 829 


27.8 


18 


Dec. 16,1871 


226 


456, 721, 899 
475, 032, 357 


114, 180, 474 
118, 758, 089 


126, 916, 204 


27.8 


19 


Feb. 27, 1872 


228 


126, 440, 065 


26.6 


20 


Apr. 19, 1872 


227 


461,111,331 


115, 277, 832 


124, 840, 245 


27. 1 


21 


June 10, 1872 


227 


500, 037, 031 


125, 009, 257 


144, 672. 289 


28.9 


22 


Oct. 3, 1872 


230 


443, 845, 782 


110, 961, 445 
115, 508, 759 
119, 510, 097 


112,152,056 


25.3 


23 


Dec. 27, 1872 


233 


462, 035, 037 


123, 136, 887 


26.7 


24 


Feb. 28, 1873 


230 


478, 040, 388 


122, 710, 7 SO 


25.3 


25 


Apr. 25, 1873 


230 


465, 796, 482 


116, 449, 120 


119, 676, 330 


25.7 


26 


June 13, 1873 


231 


502, 959, 230 


125, 739, 807 
118, 880,480 


145, 209, 534 


28.9 


27 


Sept. 12, 1873 


229 


475, 521, 916 


118, 679, 153 


25 


28 


Dec. 26 , 1873 


227 


453, 081, 026 


113, 270, 257 


127,402,586 


28.1 


29 


Feb. 27, 1874 


227 


518, 570, 014 


129, 642, 504 


158, 940, 175 


30.6 


30 


Mav 1,1874 


227 


523, 075, 980 


130, 768, 995 


155, 563, 677 


29.5 


31 


June 26, 1874 


228 


528,619,121 


106, 380, 827 


159, 275, 638 


37. 4 


32 


Oct. 2,1874 


230 


521, 561, 727 


106, 136, 122 


144, 307, 997 


34 



Note.— P rior to June 20, 1874, tlie required reserve in redemption cities was 25 per 
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United States at various dates from January 6, 1808, to October 2, 1874. 



TERRITORIES. 



Classification of reserve held. 




Due from re- 




U. S. certifi- 


Compound Clearing- 


Three per 


Five per 




deeming 


Specie. Lc6 ® , 1 “ n ' 1 - 


cates of de- 


interest house cer- 


cent, certi- 


ct. redemp- 




agents. 




posit. 


notes. tificates. 


flcates. 


tion fund. 




*43. 795, 478 


*2, 565, 221 *36, 138, 801 




*18,933,550 


*1,440, 000 




1 


42, 992, 915 


1, 804, 017 34, 735, 700 




11,806,040 


2, 905, 000 




2 


51, 732, 763 


2, 058, 989 36, 247, 168 




6,478,600 


4, 265, 000 




3 


47, 060, 541 


1,781,317 39,034,570 




2,131,020 


5, 245, 000 




4 


44, 639, 871 


2, 819, 665 40, 724. 681 






4, 815, 000 




5 


39. 009, 157 


1 705 877 37,213,372 






4, 595, 000 




6 


43; 608, 318 


1, 597, 541 36, 232, 475 






4, 235, 000 




7 


39, 382, 014 


1,573,300 36,215,334 






3, 795, 000 




8 


50,054, 459 


3,146,141 36,855,868 






3, 370, 000 




9 


50, 130, 338 


3, 324, 052 35, 659, 362 






3, 265, 000 




10 


49, 017, 317 


2, 912, 275 36, 992, 740 






3, 115, 000 




11 


44, 064, 185 


2, 357, 856 35, 465, 915 






2, 890, 000 




12 


43, 977, 006 


2,359,126 36,842,257 






2, 545, 000 




13 


5o' 360, 156 


‘2, 420' 987 35^ 589| 817 






2| 245| 000 




14 


55, 647, 695 


2, 504, 655 38, 506, 524 






2, 040, 000 




15 


59, 307, 684 


2, 032, 371 38, 481, 550 






1, 885, 000 




16 


55, 636, 824 


1,814,927 40,139,433 






1,355, 000 




17 


49. 244, 222 


2,043,411 39,380,993 






1, 060, 000 




18 


58,856, 111 


2,816,771 39,792,119 






810, 000 




19 


52. 236, 599 


2, 600, 614 42, 485, 632 






COO, 000 




20 


57, 830, 847 


1,890,232 41,495,581 







605, 000 




21 


52, 543, 440 


1, 950, 142 42, 717, 294 


$220, 000 




335, 000 




22 


56, 327, 007 


1, 978, 383 43, 228, 892 


350, 000 




185, 000 




23 


63, 2S6, 431 


1,779,651 41,605,799 


1, 485, 000 




90, 000 




24 


59,018,321 


1. 567, 149 43, 202, 852 


1.895,000 i 




10, 000 




25 


62, 284, 121 


i 1, 715, 293 42, 800, 960 


i 2, 125, 000 


i 


10, 000 




26 


63, 854, 682 


1 2, 071, 686 42, 279, 728 | 


i 2,250,000 








27 


50, 914, 603 


! 2. 286, 734 45, 904, 389 


I 2, 015, 000 









; 28 


66, 814, 671 


! 2,475,202 44,017,327 


2, 270, 000 








| 29 


60, 112, 230 


! 2,431,605 47,603,805 


! 2, 490, 000 








1 30 


61, 978, 337 


! 2, 256, 951 i 44, 633, 155 


! 2, 585. 000 






81 i, 250 


31 


52. 714, 793 


2, 375, 290 ■ 32, 885, 197 


775, 000 


i 




11,891,414 : 


32 


centum of circulation and deposits. £ 


Since that date it is 15 per centum of deposits only. 




CITIES. 












18. 466, 810 


15, 538. 758 78, 167, 690 




27,063,480 


6,805,000 




1 


19, 456, 737 


13,575,641 49,654,519 




27,111,450 


21,350,000 | 




2 


24, 101, 596 


18,696,932 63,918,932 




12,994,620 


40, 640, 000 ; 




3 


19, 904, 737 


9,686,044 53,418,905, 




2,382,710 


53,835,000 ■ 




4 


21,087, 196 


24,458,946 47,514,619; 






47,260,090 




5 


18, 545, 227 


6,768,826 43,661,789: 






46, 595, 000 : 




6 


19, 304. 317 


15, 882, 535 44, 701, 644 ! 






45,580,000 




? 


17, 287, 548 


20,415,157 47,503,961 | 






42, 050, 000 




8 


21, 587, 029 


43,008,597 49,256,634 j 






24,090,000 : 




9 


23, 304, 783 


32,703,399 44,720,616' 




19,881, 000 


22, 530, 000 




10 


25, 618, 085 


24, .205, 235 53,718,011 




21,403,000 


22, 810, 000 




11 


22, 211, 484 


12,108,149 41,737,662 




19,136,000 


23, 440, 000 




12 


20, 828, 058 


20, 199, 998 41, 680, 488 




20,498,000 


20, 860, 000 




13 


28, 449, 035 


19,416,341 53,251,289 




20,599,000 


16, 955, 000 




14 


29, 413, 318 


15,788,997 65,006,031 




21,581,572 


13, 020, 000 




15 


33, 061, 56 L 


14,181,640 81,923,110 




19,248,000 


11, 290, 000 




16 


31,241,785 


.10,226,741 66,848,233 




20,322,070 


5. 825, 000 




17 


•2?, 741, 375 


23.273,114 52,633,689 




16,633,026 


5, 635, 000 




18 


30. 692, 217 


19, 504, 507 55, 118, 281 




16,195,000 


4, 930, 000 




19 


29, 883, 416 


17, 035, 000 60, 822, 823 




13,909,000 


3, 190, COO 




20 


33, 733, 421 


18,040,032 78,001,259 




12,092,577 


2, 805, 000 




2L 


28, 173, 633 


8,279,613 59,356,810 


6, 490, 000 


8, 632, 000 


1, 220. 000 




22 


30, 074, 456 


17, 068, 954 57, 358, 477 


12, 300. 000 


5, 600, 000 


775, 000 




23 


32, 486, 648 


15,998,022 54,816,110 


16, 975, 000 


2, 115, 000 


320, 000 




24 


29, 797, 236 


15,301,659 56,732,435 


16, 475, 000 


1, 370, 000 






25 


34, 859, 208 


26,234,795 63,205,531 


20, 525, 000 


385, 000 






26 


32, 279, 437 


17,796,781 50,067,935 


18, 360, 000 


175, 000 






27 


21, 843, 566 


24, 620, 304 58, 943, 716 


21, 995, 000 








28 


34, 463,818 


30,890,661 58,620,696 


34, 965, 000 








29 


33, 717,715 


30, 138, 364 54, 062, 598 


37, 645, 000 








30 


35, 508, 075 


20, 069, 256 58, 423, 307 


45, 195, 000 






80, 000 


31 


31, 142,306 


18, 865, 654 47, 082, 343 


42, 055, 000 






5, 162, 694 


32 



centum of circulation and deposits. Since that date it is 25 per centum of deposits only. 
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Table shoiving for twenty-four different dates during the years 1870 to 1874, inclusive, the per 

cities of 





States and Territories. 


1S70 


1S71 


Jan. 

22. 


Mar. 

24. 


June 

9. 


Oct. 

a 


Dec. ' 
28. | 

■' 


Mar. 

18. 


Apr. 

29. 


June 

10. 


Oct, 

2. 


Dec. I 

16. I 

i 






Perct. 


Perct. 


Perct. 


Perct. 


i! 

Perct. Perct. 


Per ct . 


Per ct 


Per ct 


Perct. \ 


1 


Maine 


22.5 


22.6 


22. 0 


20.6 


22.4 I 


21.8 


22.3 


22.6 


21.5 


18.2 j 


2 


New Hampshire 


23.0 


21.5 


22. 3 


22. 1 


21.2 1 


25.0 


22.8 


25. 5 


23.3 


2t. 0 ! 


3 


Vermont 


21.7 


19. 5 


20.7 


19.6 


20.6 


20.6 


20. 6 


21. 3 


20.8 


18.4 I 


4 


Massachusetts 


24.8 


oo a 


21. 7 


20.8 


20. 2 ; 


22.6 


23.0 


22.1 


20.4 


18.6 : 


5 


Rhode Island 


20.2 


17. 4 


18.4 


19. 7 


18.3 


18.3 


19. 1 


20.5 


18.3 


16.5 ; 


6 


Connecticut 


25. 8 


24. 1 


24.6 


22.0 


22.7 


24.2 


25.8 


25. 1 


19. 6 


21.6 i 


7 


New York 


23.4 


22.1 


21.8 


20.3 


i9. 5 : 


24. 0 


22.3 


22.1 


19. 7 


18.2 ! 


8 


New Jersey 


24.9 


22. 7 


24.2 


22. 1 


22.1 ! 


23. 6 


22.8 


24.3 


22.2 


21.2 ; 


9 


Pennsylvania 


22.4 


24.0 


22. 5 


20. 1 


20.5 ( 


21.8 


22. 1 


22.0 


19. 2 


18. 4 


10 


Delaware 


25. 1 


24.6 


19.5 


22. 7 


19.3 j 


20. 7 


20.6 


20.4 


22. 1. 


17. 9 


n 


Maryland 


27.5 


28. 2 


30. 6 


27.3 


27.5 | 


26.0 


24.1 


26.4 


29.3 


24, 5 ■ 


12 
























3 3 


Virginia 


16.0 


16.7 


17.8 


15.4 


18. 0 ' 


17.5 


16.4 


17.6 


16.8 


18.9 


14 


West Virginia 


19. 6 


19.9 


18.9 


17.4 


17.1 


16.2 


16.9 


17.3 


20.1 


20.0 


15 


North Carolina 


25. 3 


24.8 


21.5 


22.8 


18.6 


22.2 


• 20.7 


21.9 


18.0 


21. 4' 


16 


South Carolina 


26. 6 


20. 8 


21.4 


21. 1 


21.6 


21.5 


31. 9 


23. 1 


18.9 


17.3 


17 




30. 1 


30. 8 


28. 1 


29. 1 


28.0 




30. 4 


28. 5 


19. 4 


19.3 1 


18 
























19 


Alabama 


30.9 


17.5 


jo.7 


17.9 


61.5 | 


40.0 


31. 1 


34.7 


15.8 


27. 2 ! 


20 


Texas . 


40. 2 


49. 6 


45.7 


39; 9 


34. 5 i 


41.4 


50. 1 


40. 0 


3a 0 


31. 1 j 


21 


Arkansas 


8.6 


22. 9 


19.6 


10.5 


13.8 


14.4 


9.7 


10.5 


20. 6 


11.4 i 


22 


Kentucky 


27. 2 


27. 3 


24. 2 


20.4 


22. 4 ; 


20. 0 


19. 4 


20. 3 


22.8 


18.7 


23 


Tennessee 


26. 9 


24.7 


24. 1 


22.3 


24.9 ; 


21.9 


21.0 


23.2 


19.2 


21.7 


24 


Ohio 


21. 2 


21. 3 


20.8 


19. 9 


20.9 : 


21. 1 


21. 4 


22. 4 


21.5 


21.0 


25 


Indiana 


18. 4 


19. 3 


20.9 


19. 7 


18. 8 - 1 


20.0 


22.3 


23.9 


22. 7 


19. 6 


26 


Illinois 


22. 3 


24. 7 


26. 2 


20.3 


23. 3 : 


22. 1 


21.4 


24.8 


22.0 


22. 1 


27 


Michigan 


23.5 


21. 0 


22. 5 


19.5 


2i.8 : 


24.6 


24. 6 


24. 1 


24.2 


22.4 I 


28 


Wisconsin 


24. 4 


23. 1 


24.2 


21.8 


23.2 : 


22. 8 


22.7 


24.5 


22. 3 


23.0 


29 


Iowa 


22. 9 


24.6 


24. 4 


21. 5 


22. 9 ; 


21.9 


22. 5 


24.6 


23.9 


21.6 


30 


Minnesota 


16. 8 


20. 1 


24.9 


23.4 


19.2 i 


17.1 


19.4 


21. 6 


24. 4 


19. 1 


31 


Missouri 


24.3 


26. 9 


28.3 


21.2 


23. 5 i 


20. 1 


20.8 


20.9 


18.4 


19.3 


32 


Kansas 


21.3 


18.4 


23. 2 


20.1 


19.6 i 


21.2 


22.3 


15.8 


21.2 


20. 4 


33 








33. 3 
















34 


Oregon 


29.2 


22. 0 


32.1 


24.1 


24.3 


34.1 


35.0 


33. 1 


27.4 


20.9 



























36 


Colorado 


•27.9 


32.3 


40.7 


44. i 


36. 4 


27.7 


23.4 


27.1 


28.2 


23.5 


37 






O.i 


3.5 


13.5 


25.2 


10.4 


15. 9 


15. 0 


12.6 


16. 3 


38 
















18. 6 


9.9 


2a 4 


13.2 


39 
















27. 3 


39. 5 


40. 0 


35. 7 


40 


Idaho ,.r. 


13.0 


15.3 


17.8 


27.9 


29.4 


15.8 


17.2 


17.9 


20.3 


16.0 


41 
























42 . 


Montana 


j 15.1 


18.0 


42.2 


18.6 


26. 3 


30.0 


13.2 


22.2 


15.1 


18.2 | 




Averages 


23.2 


22. 8 


22.6 


20.9 


21.0 


22.4 


22.5 


22. 8 


20.8 


19.7 | 




Redemption cities. 


! 




















1 


New York 


! 37.8 


32. 2 


32. 4 


28.5 


39.0 


28.1 


29.0 


31.7 


26.7 


27.6 


9 




31.7 


30. 0 


29. 5 


29. 6 


26.9 


32. 7 


31. 0 


29. 9 


27.1 


26.6 


3 


Philadelphia 


32.3 


33.5 


35.0 


28.9 


29. 9 


29.9 


31.3 


30.6 


25.0 


26.9 


4 


Albany 


41.6 


43.4 


44.5 


38.2 


41.2 


39.6 


41.8 


48.7 


36.6 


34. 0 


5 


Pittsburgh 


27.7 


27.4 


28.6 


29.2 


27.2 


27.3 


27.2 


27.6 


28.3 


24. 3 


6 


Baltimore 


; 31.3 


31. 1 


31.5 


26. 1 


29.2 


28. 1 


29.0 


30.1 


26.0 


27.2 


7 


Washington 


| 26.6 


27.5 


27.4 


27.3 


*3.9 


28.6 


34.0 


34.4 


*4.3 


24.0 


8 


New Orleans 


! 43.2 


28.8 


28.8 


*2.1 


32. 5 


32.3 


33.5 


30.9 


2*.0 


14.9 


9 


Louisville 


! 28. 4 


31. 4 


27.6 


32.0 


28.2 


27.0 


30.0 


27.8 


29.5 


25. 8 


10 


Cincinnati 


1 28. 4 


29. 0 


28.9 


27.9 


30.8 


28.9 


32.6 


34.2 


35.7 


27.5 


11 


Cleveland 


29.7 


28.7 


27.5 


26.3 


26.4 


31. 0 


28.3 


29.3 


28.8 


28.7 


12 


Chicago 


■ 30. 4 


30.6 


29.4 


30.7 


30. 1 


29.4 


32.0 


35. 0 


31.3 


38.5 


13 


Detroit 


i 29.9 


28.3 


33. 3 


32.2 


30.4 


36.7 


32. 0 


36.2 


33.6 


29.5 


14 


Milwaukee 


1 32. 1 


31.5 


37.4 


32, 9 


26.8 


*3.3 


34.6 


40.5 


31.0 


25.3 


15 


Saint Louis — : 


; 31. 5 


31.6 


32. 5 


27. 1 


27.7 


! 25.0 


28.8 


32.3 


30.8 


26.4 


16 


Leavenworth 


i 34.7 


35.7 


38.4 


23. S 


25. 5 


>22.2 


26.8 


J 9.2 


.18.7 


22.6 


17 


San Francisco 












’219. 0 


109.5 


74.1 


17.1 


57.5 




Averages 


i 37.8 

|! 


32. 1 


| 32. 1 


29.0 


29. 3 


j 29.5 


30.3 


31.7 


27.4 


27.8 j 
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ceutage of reserve to circulation mid deposits in each of the States, Territories, and redemption 
the Union. 







JS72 










( 873 




j 




1874 






Pel). 


Apr. 


June 


Oct. 


Dec. 


Feb.* 


A pr\ 


June Sept. 


Dec. 


Feb. 


Mav | 


June 


Oct, 




27. 


19. 


10. 


3. 


27. 


28. 


25. 


7, 


12. 


20. 


27. 


1 


20. 


2 




Per ct. 


Per ct. 


Per ct. 


Per ct. 


Per ct. 


Per ct. 


Per ct 


Per ct. Per ct. 


Per ct. 


Perct. 


Perct. 


Perct. 


Per ct. 




21.5 


18.4 


22.0 


19.4 


.19. 8 


23. 1 


19. 5 


19. 9 


21. 4 


20. 0 


24.0 


22. 9 


47.9 


41. 1 


1 


22. 2 


20. 2 


20. 2 


21.0 


21. 5 


21.3 


19.3 


21.2 


20. 3 


22.6 


23. 1 


22. 3 


52.7 


48.4 


n 


IB. 7 


16. 9 


17. 9 


17.0 


17.7 


19.4 


18.2 


18. 0 


18.7 


18.8 


20. 2 


18.4 


48.6 


39.8 


3 


20. f) 


19.4 


19. 9 


20.2 


20.4 


21.3 


20. 0 


20.2 


20.0 


20. 3 


22.5 


22. 4 


42.3 


38.0 


4 


17.7 


17.0 


17.4 


11. « 


17. 7 


17. 0 


18.2 


18.0 


18. 0 


18.0 


19. 1 


18.2 


43.7 


38.7 


5 


24. 0 


20. 7 


22. 7 


20. 3 


24. 5 


22.7 


23. 2 


23. 5 


21. 9 


22. 9 


24.7 


21.8 


54.0 


45. 5 


6 


21. 0 


19.9 


19. 4 


18. 5 


20. 0 


20. 8 


19. 0 


19.0 


20. 2 


21. 0 


24.4 


20.2 


31.9 


30.7 


7 


22. 2 


22. 1 


22, 7 


20.8 


21. 1 


22. 3 


21. 9 


22. 0 


21. G 


23.8 


26.5 


22.4 


39.6 


36.0 


8 


21.4 


21.2 


19.4 


18.9 


18. 7 


in. r> 


20. 3 


19.3 


20. 3 


20. 7 


22.0 


20. 0 


36.0 


29.8 


9 


21.0 


10.8 


21.0 


20.3 


18. 0 


17.7 


17. 1 


18. 1 


20. 2 


19.8 


18.4 


17. 5 


31. 0 


29.1 


10 


24.6 


21.7 


24.0 


24.2 


23. 4 


23.4 


23. G 


22.0 


24. 0 


22.6 


25. 9 


23.8 


46.2 


39.3 


11 




30.8 


38. 5 


32. 7 


28. 1 


33.4 


34. 2 


30.7 


38.0 


34. 1 


35. 5 


38. 1 


50, 5 


46.5 


12 


18.6 


18.4 


18.4 


14.2 


17. 7 


10.4 


10. 4 


18.3 


17.0 


18.7 


17. 4 


17-. 1 


28. 1 


23.9 


'13 


11). 7 


15. 9 


10.5 


10. 9 


19. 1 


19. 1 


18.2 


18.4 


17.8 


18.0 


19.9 


17. 0 


34. 0 


31.4 


14 


22.0 


20. 9 


19. 0 


18. 7 


21.4 


19. 8 


17.2 


22.2 


10.4 


21. 2 


21.3 


20. 7 


35. 0 


28.0 


15 


2:1. 2 


20. 4 


22. 5 


17.8 


19. 0 


21.9 


14.5 


17.1 


12.4 


16. 1 


26. 7 


20. 3 


38.7 


33.8 


10 


25. !) 


24.4 


21.2 


21. 5 


Ml. 0 


21. 9 


17.2 


19. 7 


14.4 


23.3 


20.8 


20.2 


47.1 


35.4 


17 

18 


28.9 


28. 0 


28.9 


10. 5 


28.2 


24.0 


22. 7 


24.0 


18.8 


29. G 


30.1 


36.3 


70.2 


52.8 


19 


35. 7 


39. 7 


33. 8 


20.0 


34. 7 


31.0 


33. 0 


40.1 


35. 4 


34. 5 


42.8 


43. 8 


55. 8 


40.5 


20 


29.4 


3 3 .6 


19.0 


14.6 


17. 3 


13.5 


13.* 


27.4 


17.2 


20.8 


20.2 


16.2 


28.8 


20.1 


21 


18. 0 


18. 1 


17. 9 


18. 1 


19. 5 


20.8 


17. 9 


18.5 


20.9 


18.5 


19. 9 


19.7 


54.7 


43.4 


22 


21. 1 


21.3 


21.0 


10. 5 


19. 3 


20.7 


20.8 


22. 9 


18.4 


23.3 


22.7 


23. 2 


35. 5 


30.0 


23 


20. 8 


19. 4 


20. 5 


18. 1 


19. 1 


20.7 


19. 6 


19.8 


20.4 


19. 2 


20.5 


23.1 


35. 8 


32. 9 


24 


19.0 


20.0 


22. 2 


19. 4 


1.8.7 


19. 3 


21. 4 


20.0 


18.2 


18,5 


19.8 


21.5 


41. 7 


37.9 


25 


22.8 


20. 5 


23. 9 


19. 3 


20. 2 


23. 1 


22. 1 


24.0 


23. 9 


22. 9 


24.2 


24.7 


42.8 


37. 9 


20 


21.2 


19. 5 


19. 0 


18.8 


19. S 


19.9 


18. 0 


18.2 


18.0 


19.5 


20.0 


18.8 


34.0 


32.5 


27 


22.4 


20. 0 


21.1 


22. 1 


22.0 


20.8 


19. 7 


20. 1 


23.2 


23. 1 


22.9 


23. 3 


35.1 


3*2. 8 


28 


22. 0 


22.0 


23.8 


18.0 


19. 8 


20.2 


20. 7 


24. 5 


22.2 


21. 2 


21.8 


23.7 


40.7 


28.8 


29 


17.0 


16. 5 


21. 7 


19. 7 


19.5 


17.1 


10. 9 


21.2 


25. 9 


19. 1 


18.5 


19.0 


32.9 


25.7 


30 


19.9 


19. 6 


22. 9 


10. 8 


19.3 


20.2 


21. 8 


20.1 


19. 1 


18.1 


19.0 


22.0 


35. 2 


31.4 


31 


18. 0 


21. 9 


23.7 


22. 2 


18.7 


19. M 


22. 1 


21. 9 


21.0 


16. 7 


17. 4 


19. 7 


20.2 


30.8 


32 


10. 9 


21.0 


27.0 


22. 5 


19. 5 


22. 3 


19.0 


30.0 


25.5 


17. 0 


21. 7 


23.5 


30.2 


30.8 


33 


24. 3 


23.7 


28.4 


27. 0 


32. 5 


29. 3 


30.8 


39. 5 


30.5 


34.6 


27.8 


31. 6 


37. 9 


33.2 


34 








20. 5 


•<•> •y 


OR 4 


21. 0 


22. 8 


22. 9 


27. 1 




21.3 


21. 9 


19. 0 


35 


21. 6 


24.0 


24. 7 


20.1 


29. 1 


94? 


27. 1 


3.1. 3 


20.3 


30. 7 


31.5 


31. 6 


40.9 


34.5 


36 


11.6 


9.3 


7.4 


6.0 


17.3 


12.6 


10. 9 


19.9 


1 3.4 


14.8 


3.2.4 


17.7 


28.0 


35.7 


37 


•21. 5 


7.8 


12.1 


17. 2 


10. 3 


SI. 8 


19. 9 


22.0 


3 1.3 


21. 0 


17. 0 


1 3.* 


41. 1 


22.0 


38 


25.3 


14.9 


3 0.7 


10. 9 


31. 1 


22. 3 


25. 7 


27.0 


17.7 


30. 3 


22.2 


27. 9 


24.2 


21.7 


39 


13.6 


21. 1 


48.1 


16.6 


18. 0 


17.5 


13.4 


19. 4 


35. 5 


29.9 


21.2 


22. 8 


41. 7 


26.9 


40 












25. 8 


21. 0 


10. 1 


25. 3 


26. 1 


3 4.2 


19. 1 


44. 6 


25.0 


a \ 


14.0 


14.2 


3 3.7 


16.0 


24.9 


23.4 


19.8 


19.6 


29.8 


29.5 


21.9 


39.6 


25.9 


19.9 


42 


21. 1 


20. 1 


20. 7 


19.2 


20. :i 


20.8 


20. 2 


20. 6 


20. 5 


20.8 


22.0 


21.6 


38.8 


34.3 




25.3 


20. 0 


29.1 


24.4 


25. 7 


*4.8 


21.7 


25. 2 


*3.3 


29.7 


31.7 


30. 4 


34.8 


33. 4 


1 


20. 1 


20. 2 


27. 4 


24.5 


25. 9 


*4.» 


25. 0 


20.8 


*3.* 


■22.8 


27.8 


27.0 


33.9 


29. 8 


2 


27.0 


27.7 


31. 4 


26.7 


27. 3 


20. 3 


20. 5 


20. 1 


25.8 


29.2 


32.1 


29. 4 


35. 8 


32.8 


2 


32. 1 


30.8 


34.7 


32.0 


35. 7 


32. 1 


31. 0 


38.5 


35.5 


36.3 


42. 3 


35. 7 


51.8 


40. 4 


‘1 


28.0 


23.5 


25. 9 


24.8 


25. M 


25. 2 


20. 0 


28. 1 


27. 3 


27. 9 


28.9 


27.1 


46.9 


30.7 


5 


25. 8 


20.8 


27. 1 


20. 0 


27. 5 


24. 6 


20.2 


27. 9 


*4.7 


28.7 


30. 5 


30.0 


46.8 


37.9 


< 


35.0 


34. 4 


34. 9 


22.4 


17.0 


16.4 


20. 7 


18.8 


17. .1 


25. 1 


21.6 


29.7 


34. 5 


34.7 


7 


31.1 


28.9 


20.4 


24.1 


24.8 


22.5 


24.* 


20. 3 


21.2 


23.9 


26.0 


33.9 


50. 1 


31.0 


8 


24.8 


24.2 


25. 9 


20. 5 


24.1 


27. 3 


28. 8 


2.1.9 


20.2 


24.8 


27.4 


26.2 


53.2 


28.2 


< 


20. 0 


25. 1 


28.1 


28. 8 


30.6 


20.2 


20. 9 


29. 7 


29. 3 


29.2 


27.3 


30.8 


37.3 


35.2 


10 


27.8 


39. 9 


24.3 


27. 8 


27.3 


30. 9 


25. 4 


24.9 


22.5 


29.3 


28.2 


28.5 


43.8 


40.7 


11 


30.5 


29. '2 


29. 4 


27. 7 


30. 9 


31. 5 


27. 1 


31.6 


29.4 


30.8 


32. 0 


32.8 


46.0 


43.4 


12 


28.2 


25. 0 


27.3 


27.0 


30.0 


28.7 


27. 0 


29. 0 


27.4 


31.2 


30.2 


20.7 


42.1 


40.7 


13 


20.9 


22.1 


20. 7 


29. 0 


29. 3 


25. 5 


25. 1 


35.3 


32.7 


29. 4 


29. 9 


30. 9 


01.8 


34.9 


14 


31.4 


24.8 


30. 8 


23.3 


28. 6 


25. 9 


20.2 


25.2 


25. 4 


25.2 


20.4 


26. 9 


40.0 


31.7 


15 


‘20.3 




























10 


48.1 


35. 1 


39.2 


1.0.4 


21.1 


21.1 


18.0 


31.4 


33.8 


*1.0 


*4.9 


*2.3 


31 1 


19.6 


17 


26.6 


27.1 


28. 9 


25. 3 


20. 7 


25.7 


25.7 


28.9 


*4.0 


28. 1 


30.0 

1 


29,7 


37.4 


33.9 
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Lawful money-reserve of the national hanks, as shown by the reports 





States and Territories. 


Number 
of banks. 


Circulation 
and deposits. 


Reserve 
required, 15 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Maine 


63 


114,119,224 


$2, 117, 884 


#2, 830, 410 


20. 


2 


New Hampshire 


42 


7, 334, 318 


1, 100, 148 


1, 656, 132 


. 22.6 


3 


Vermont 


42 


10, 692, 879 


1, 603, 932 


2, 006, 662 


18.8 


4 


Massachusetts 


166 


56, 261, 751 


8, 439, 263 


11,416,476 


20.3 


5 


Rhode Island 


62 


20, 921, 728 


3, 138, 259 


3, 770, 651 


18. 


6 


Connecticut 


80 


30, 126, 560 


4,518,984 


6, 896, 831 


22.9 


7 


New York 


221 


73, 298, 407 


10, 994, 761 


15,380,312 


21. 


8 


New Jersey 


62 


27, 019,417 


4, 052,913 


6, 439, 856 


23.8 


9 


Pennsylvania 


156 


50, 831, 834 


7, 624, 775 


10, 503, 936 


20.7 


10 


Delaware 


H 


2, 668, 826 


400, 324 


530, 692 


19.8 


11 


Maryland 


19 


4, 005, 036 


600, 755 


904, 906 


22.6 


12 


District of Columbia 


1 


604, 287 


90, 643 


206, 338 


34. 1 


13 


Virginia 


22 


7, 861,123 


1, 179, 168 


1, 472, 332 


18.7 


14 


West Virginia 


17 


4, 799, 954 


719, 993 


863, 998 


18. 


15 


North Carolina 


JO 


4,348, 841 


652, 326 


920, 008 


21.2 


16 


South Carolina 1 . 


12 


3, 862, 842 


579, 426 


620, 819 


16. 1 


17 


Georgia 


13 


4, 433, 866 


665, 080 


1,033,904 


23.3 


18 


Alabama 


9 


2, 301,098 


345, 165 


681, 485 


29.6 


19 


Texas 


7 


1,911, 077 


286, 662 


659, 371 


34.5 


20 


Arkansas 


o 


336, 658 


50, 499 


69, 955 


20.8 


21 


Kentucky 


30 


7, 875, 314 


1,181,297 


1, 457, 368 


18.5 


22 


Tennessee 


24 


7, 010, 847 


1, 051, 627 


1, 632,617 


23.3 


23 


Ohio 


157 


37, 012, 572 


5, 551, 886 


7, 107, 620 


19.2 


24 


Indiana 


91 


25, 272, 326 


3, 790, 849 


4, 663, 934 


18.5 


25 


Illinois 


119 


22, 768, 846 


3, 415, 327 


5, 218, 361 


22.9 


26 


Michigan 


74 


12, 072, 441 


1, 810, 866 


2, 353, 569 


19. 5 


27 


W iscohsin 


41 


6, 531, 245 


979, 687 


1,511,711 


23. 1 


28 


Iowa 


76 


12, 753, 100 


1,912, 965 


2, 707, 418 


21.2 


-29 


Minnesota 


32 


8, 286, 127 


1,242,919 


1, 581, 256 


19.1 


30 


Missouri 


29 


5, 472, 455 


820, 868 


991,484 


18.1 


31 


Kansas 


25 


3, 572, 989 


535, 948 


598, 247 


16.7 


32 


Nebraska 


10 


2, 757, 948 


413, 692 


468, 250 


17. 


33 


Oregon 


1 


1,058,366 


158, 755 


366, 459 


34.6 


34 


California 


3 


1, 273, 798"' 


249, 906 


345, 589 


27. 1 


35 


New Mexico 


2 


461, 443 


69, 216 


96, 998 


21. 


36 


Colorado 


6 


1, 950, 638 


292, 596 


5.98, 592 


30. 7 


37 


Utah 


3 


846, 537 


126, 981 


125, 087 


14.8 


38 


Wyoming 


2 


204, 025 


30, 604 


61, 874 


30.3 


30 


Idaho 


1 


216, 755 


32, 513 


64, 724 


29. 9 


40 


Dakota 


1 


109, 656 


16, 448 


28, 650 


26. 1 


41 


Montana 


5 


933, 715 


140, 057 


275, 844 


29.5 




Totals 


1,749 


486, 180, 369 


72, 985, 967 


101, 120, 726 


20.8 



* Reserve required in California gold banks outside of San 



Lawful money-reserve of the national banks — Continued. 





Cities of redemption. 


Number 
of banks. 


Circulation 
and deposits. 


Reserve 
required, 25 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Boston 


51 


084, 565, 376 


$21, 141, 344 


$19, 249,115 


22.8 


2 


Albany 


7 


9, 758, 791 


2, 439, 698 


3, 546, 877 


36.3 


3 


Philadelphia 


29 


55, 684, (141 


13, 921, 010 


16, 270, 389 


29.2 


4 


Pittsburgh 


16 


16,117, 413 


4, 029, 355 


4, 499, 579 


27. 9 


5 


Baltimore 


14 


19, 250, 214 


4, 812, 553 


5,538,117 


28.7 


6 


Washington 


3 


1, 785, 230 


446, 308 


448, 303 


25.1 


7 


New Orleans 


8 


8, 908, 126 


2, 227, 031 


2, 127, 210 


23. 9 


8 


Louisville 


6 


2, 774, 649 


693, 662 


687, 402 


24.8 


9 


Cincinnati 


5 


9, 690, 948 


2, 422, 737 


2, 835, 868 


29.2 


10 


Cleveland 


6 


6, 278, 279 


1, 569, 570 


1, 838, 785 


29.3 


11 


Chicago 


18 


22, 561, 932 


5, 640, 483 


6, 946, 654 


30.8 


12 


Detroit . 


3 


4, 202, 304 


1, 050, 576 


1, 310, 629 


31.2 


13 


Milwaukee 


4 


3, 106, 307 


776, 577 


912, 803 


29.4 


14 


Saint Louis 


7 


7, 881, 822 


1, 970, 456 


1, 983, 934 


25.2 




Totals 


177 


252, 565, 438 


63, 141, 360 


68, 195, 665 


27.0 


15 


New York 


48 


195, 919, 362 


48, 979, 841 


58, 200, 494 


29.7 


16 


San Francisco 


2 


4, 596, 226 


1, 149, 056 


1, 006, 427 


21.9 



REPORT OF THE COMPTROLLER OF THE CURRENCY. 



XLI 



of their condition at the dose of business on December 26, 1873. 





Classification 


of reserve field. 








Due from 
redeeming 
agents. 


Specie. 


Legal-tenders. 


17. S. 

certificates of 
deposit. 


States and Territories. 




$1. 698, 825 


*35, 000 


*1, 080, 585 


*10, 000 


Maine 


1 


1, 050, 165 


32, 242 
68, 835 


573, 725 




New Hampshire 


g 


1, 183, 904 


593, 923 


160, 000 


Vermont 


3 


6, 656, 064 


179,041 


3, 671, 371 


910,000 


Massachusetts 


4 


2, 302,011 


41, 152 


1, 421, 588 


5, 000 


1th ode Island 


5 


4, 213, 233 


107, 200 


2. 551, 398 


25, 000 


Connecticut 


6 


9, 228,981 


234, 179 


5, 287, 152 


630, 000 


New York 


7 


3, 972, 689 


43, 755 


2, 368,412 


55, 000 
75, 000 


New Jersey 


8 


4, 825, 342 


102, 444 


5,501, 150 


Pennsylvania 


9 


262, 705 


2, 634 


255, 353 


10,000 


Delaware 


10 


353, 239 


18, 908 


532,759 


Maryland 


11 


28, 560 


3, 778 


174, 000 




District of Columbia 


1*2 


681, 780 


13, 616 


776, 936 




Virginia 


13 


284, 552 


12, 216 


557, 230 i 


io, 000 


West Virginia 


14 


517, 490 


31,332 


371, 186 ' 


North Carolina 


15 


277, 193 


14,761 | 


328, 865 , 




South Carolina 


16 


488, 727 


37, 189 i 


507, 988 ■ 




Georgia 


17 


360, 220 


15, 895 


305, 370 




Alabama 


18 


147, 944 


229. 759 : 


281, 668 




Texas 


19 


8, 515 ; 


716 


60, 724 




Arkansas 


20 


638, 149 i 


22, 516 


736, 703 


60, 000 


Kentucky 


21 


617, 473 1 


48, 952 : 


966, 192 




Tennessee 


22 


% 583, 690 


69,817 


4,454,113 




Ohio 


23 


1,612, 344 


98, 656 


2, 887, 934 


65, 000 


Indiana 


24 


2, 521, 519 


56, 445 


2, 640, 397 


Illinois 


25 


821, 428 


49, 299 


1, 482, 842 




Michigan 


26 


618, 674 


10, 843 


882, 194 




Wisconsin 


27 


3,086, 303 


32, 668 


1, 588, 447 




Iowa 


28 


557, 811 


26, 126 


997, 319 




Minnesota 1 


29 


435, 489 


14, 481 


541,514 




Missouri [ 


30 


196, 554 


3, 838 


397, 855 




Kansas j 


31 


115,947 


10,247 . 


342, 056 




Nebraska 1 


32 


243, 074 


72, 585 


50, 800 




Oregon ! 


33 


42, 407 


303, 182 




California , 


34 


23, 067 


589 


73. 342 




New Mexico 


35 


154, 251 


118, 553 


325, 788 




Colorado 


36 


19, 905 


12, 928 


92, 254 




Utah 


37 


14, 308 


1,999 
17, 740 


45, 567 

46, 984 




Wyoming 


38 

39 


5,831 




22, 819 




Dakota 


40 


63, 340 


90, 618 


121, 886 




Montana 


41 


50, 914, 603 


2, 286, 734 


45, 904, 389 


2, 015, 000 


Totals 





Francisco, 23 per cent, ou circulation and 15 per cent, on deposits. 



Cities, as shown by the reports of December 26, 1873. 





Classification of reserve held. 




i 


Due from 
redeeming 
agents. 


Specie. 


Legal-tenders, j 


IT, S. 

certificates of 
deposit. 


| Cities of redemption. 


*6, 039, 768 


*2, 410, 734 


*9, 068, 613 


*1, 730, 000 


Boston 


2, 295, 377 


1 12, 000 


679,500 i 


460, 000 


Albany 


4, 052, 780 


936, 542 


7,186,067 


4, 095, 000 


Philadelphia 


1, 433, 376 


38, 424 


2, 927, 779 | 
2, 704, 922 ! 


100,000 i 


Pittsburgh 


2, 244, 092 


79, 103 


510, 000 


Baltimore 


75, 929 


7, 559 


364,815 : 


Washington 


652, 563 


125, 037 


1,349,610 ; 




New Orleans 


269. 249 


737 i 


417, 416 I 




Louisville 


961,788 i 


44, 080 i 


780, 000 1 


1,050,000 ; 


Cincinnati 


750, 735 l 


7, 550 ' 


1,080,500 ! 


Cleveland 


1, 630, 022 | 


103, 587 


5, 213, 045 i 




Chicago 


467, 144 , 


3, 329 


840, 156 ; 




Detroit 


291, 847 I 


26, 847 


574, 109 , 


20,000 ; 


Milwaukee 


678, 896 


16,418 


1,288,620 ; 


Saint Louis 


21, 843, 566 j 


3, 911, 947 


34, 475, 152 


7,965,000 




1 


19, 701, 930 


24, 468, 564 


14,030,000 : 




I 












1.006, 427 




















XLII REPORT OF THE COMPTROLLER OF THE CURRENCY. 



lawful-money reserve of the national hauls — Continued. 





States and Territories. 


Number 
of banks. 


Circulation 
and deposits. 


Reserve 
required, 15 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Maine 


63 


$14,380, 414 


$2, 157, 962 


$3, 542, 594 


24.6 


2 


New Hampshire 


42 


7, 589, 983 


1, 138, 498 


1, 752, 214 


23.1 


3 


Vermont 


42 


10, 950, 805 


1, 642, 621 


2,211,926 


20.2 


4 


Massachusetts 


166 


58, 045, 549 


8, 706, 832 


13, 051, 887 


22.5 


5 


Rhode Island 


62 


20, 847, 656 


3, 127, 148 


3, 984, 737 


19.1 


6 


Connecticut 


80 


32, 120, 756 


4, 818, 113 


7,919, 486 


24.7 


7 


New York 


220 


77, 513, 832 


11, 627, 075 


18, 950, 729 


24.4 


8 


New Jersey - 


62 


28, 932, 175 


4, 339, 826 


7, 670, 936 


26.5 


9 


Pennsylvania 


157 


52, 727, 013 


7, 909, 052 


11, 596. 177 


22 


10 


Delaware 


11 


2, 853,611 


428, 042 


524, 515 


18.4 


11 


Maryland 


19 


4. 109, 679 


616, 452 


1, 063, 747 


25.9 


12 


District of Columbia 


i 


619, 494 


92, 924 


219, 816 


35.5 


13 


Virginia 


22 


8, 340, 730 


1, 251, 110 


1, 452, 984 


17.4 


14 


West Virginia 


17 


5,018, 709 


752, 806 


997, 701 


19.9 


15 


North Carolina 


10 


4,415, 042 


662, 256 


939, 025 


21.3 


16 


South Carolina 


12 


4, 531, 349 


679, 702 


1, 209, 034 


26.7 


17 


Georgia 


13 


4, 399, 092 


659, 864 


914, 096 


20.. 8 


18 


Alabama 


9 


2, 524, 775 


378,716 


912, 107 


36. 1 


19 


Texas 


7 


2, 267, 960 


340,194 


970, 714 


42.8 


20 


Arkansas 


2 


434, 501 


65, 175 


113,931 


26.2 


21 


Kentucky 


30 


8, 209, 951 


1,231,493 


1, 637, 076 


19.9 


22 


Tennessee 


23 


8, 111,381 


1,216, 707 


1, 845, 299 


22.7 


23 


Ohio 


157 


38, 052, 862 


5, 707, 929 


7, 800, 420 


20.5 


24 


Indiana 


91 


2(5, 386, 901 


3, 958, 035 


5, 222, 208 


19.8 


25 


Illinois 


119 


25, 517, 401 


3, 827, 610 


6, 178, 150 


24.2 


26 


Michigan 


73 


12, 461, 231 


1,869, 185 


2, 486, 672 


20 


27 


Wisconsin 


42 


6, 746, 035 


1,011,905 


1, 541, 597 


22.9 


28 


Iowa 


76 


14, 273, 087 


2, 140, 963 


3, 110, 726 


21.8 


29 


Minnesota 


31 


8, 475, 585 


1,271,338 


1,564, 243 


18.5 


30 


Missouri. 


28 


5, 872, 527 


880, 879 


1, 151,914 


19.6 


31 


Kansas 


25 


3, '622, 433 


543, 365 


628, 625 


17.4 


32 


Nebraska 


10 


3,008, 951 


451, 343 


651, 734 


21.7 


33 


Oregon 


1 


1, 002, 278 


150, 342 


279, 168 


27.8 


34 


California 


3 


1, 226, 293 


-242,818 


191, 092 


15.6 


35 


New Mexico 


2 


486,113 


72, 917 


82, 600 


17 


36 


Colorado 


8 


2. 458, 607 


368, 791 


775, 479 


31.5 


37 


Utah 


3 


926, 35 L 


138, 953 


115, 236 


12. 4 


38 


Wyoming 


2 


204, 488 


30, 673 


45, 343 


22.2 


39 


Idaho 


1 


186, 610 


27, 992 


39, 602 


21.2 


40 


Dakota 


1 


89, 306 


13, 396 


12, 699 


14.2 


41 


Montana 


5 


999, 133 


149, 870 


218, 761 


21.9 




Totals 


l,74ti 


510, 946, 655 


76, 700, 672 


115, 577,200 


22.6 



* Reserve required iu California gold banks, outside of San 



Lawful-money reserve of the national hanks — Continued. 





Cities of redemption. 


Number 
of banks. 


Circulation, 
and deposits. 


Reserve 
required, 25 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Boston 


51 


$92, 806, 140 


$23, 201, 535 


$25, 761, 928 


27.8 


2 


Albany 


7 


JO, 316, 071 


2, 579, 018 


4, 363, 089 


42.3 


3 


Philadelphia 


29 


57, 194, 064 


14, 298,516 


18, 383, 697 


32. 1 


4 


Pittsbui’gh 


16 


16, 277, 624 


4, 569, 406 


5, 274, 728 


28.9 


5 


Baltimore 


14 


21, 431, 969 


5, 357, 992 


6, 541, 555 


30.5 


6 


Washington 


3 


1, 839, 850 


459, 963 


434, 075 


23.6 


7 


New Orleans 


8 


9, 638, 719 


2, 409, 680 


2, 568,511 


26.6 


8 


Louisville 


6 


3, 322. 688 


830, 672 


910, 768 


27.4 


9 


Cincinnati 


5 


10, 405, 891 


2, 601, 473 


2, 844, 956 


27.3 


10 


Cleveland 


6 


5, 955, 400 


1, 488, 850 


1, 679, 837 


28.2 


11 


Chicago 


18 


26, 768, 205 


6, 692, 051 


8, 571, 130 


32 


12 


Detroit 


3 


4, 670, 534 


1, 167, 633 


1, 410, 531 


30.2 


13 


Milwaukee 


4 


3, 419, 129 


854, 782 


1, 021, 774 


29.9 


14 


Saint Louis 


7 


10, 449, 351 


2, 612, 338 


2, 759, 482 


26.4 




Totals 


177 


276, 495, 635 


69, 123, 909 


82, 526, 061 


29.8 


15 


New York 


48 


237, 088, 169 


59, 272, 042 


75, 208, 002 


31.7 


16 


San Francisco 


2 


4, 986, 210 


1,246,553 


1, 206, 112 


24. 2 





REPORT OF THE COMPTROLLER OF THE CURRENCY. XLIII 



States , as shown by the reports of Ftbeiteey '>7, 1S74. 





Classification of reserve held. 








Due from 


— 





V. s. 


States and Territories. 




redeeming 


Specie. 


Legal-tenders. 


certificates of 






agents. 






deposit. 






#2, 492, 08(5 


#29, 948 


#t, 000, 560 


J2D, 000 


Maine 


1 


], 168, 199 


78, 974 


500, 041 


5, 000 


New Hampshire 


2 


1,406, 079 


62, 536 


563,311 


180, 000 


Vermont 


3 


8, 426, 224 


335, 297 


3. 370. 366 


920, 000 


Massachusetts 


4 


2, 464, 914 


37. 563 


1, 457, 260 


25, 000 


Khode Island 


5 


5, 269, 834 


152, 202 


2. 457, 450 


40. 000 


Connecticut 


6 


12, 988, 189 


223, 012 


4, 994, 528 


7-15, 000 


Now York 


- 


5, 252, 024 


86, 895 


2, 292, 017 


40, 000 


New Jersey 


8 


6, 290, 910 


72, 986 


5, 157, 281 


75, 000 


Pennsylvania 


9 


270, 572 


514 


243, 429 


10, 000 


Delaware 


10 


429 911 


20, 411 








11 












12 


681* 588 


19* 397 


751, 999 






13 


432, 732 


13i 304 


54 1 ’665 


10, 000 


West Virginia 


14 


454 172 


32. 188 








15 












16 


349^ 699 


48. 584 


515. 813 




Georgia 


17 


539. 143 


21, 482 


351. 482 




Alabama . 


18 


235 757 


271 134 


4iid S23 






19 


42. 513 


' 757 


70j 6(51 







20 


90 1 , 982 


8,185 


66(>’ 909 


<;o, 000 


Kentucky 


21 


710 048 


63 596 


1,071 655 






22 




83 414 


4 181 436 






23 


2, 337, 280 


97, 791 


2, 677’ 137 


110, 000 


Indiana 


24 


3, 657, 890 


(54, 386 


2, 455, 874 






25 


l! 186! 2(51 


48, 031 


1, 242, 380 


10, 000 


Michigan 


26 


740, 046 


21, 960 


759, 591 


20, U00 


Wisconsin 


27 


1, 432, 638 


32, 453 


1 , 645. 635 






28 


720, 979 


18’ 509 


‘ 824, 755 






29 


603’ 634 


17 201 


531, 079 






30 


279, 208 


4 , 351 


345, 066 






31 


357’ 987 


Oj 231 


287! 516 






32 


134’ 522 


108’ 326 


36, 320 






33 


19 , 320 








34 


22! 839 


294 


59, 667 






35 


295, 387 


150, 671 


329, 421 






36 


20, 174 


7, 952 


81, 110 




Utah . - - 


37 


5, 284 


l! 740 


38, 319 






38 




9, 602 


30 ! 000 






39 


2, 841 




9! 858 






40 


94; 653 


23, 558 


100, 550 






41 










66, 814, 671 


2, 475, 202 


44, 017, 327 


2, 270, 000 







Francisco, is 25 per cent, on circulation and 15 per cent, on deposits. 



Cities, os shown by the reports of February 27, 1874. 



. Classification of reserve held. 


Cities of redemption. 




Due from 
redeeming 
agents. 


Specie. 


Legal -tenders. 


IT. S. 

certificates of 
deposit. 


$11,388, 499 


S3, 518, 678 


$ 7 , 8 44 , 751 


$3, 010, 000 


Boston 


1 


3, 092, 729 


8, 202 


762, 158 


500, 000 


Albany 


2 


5, 802, 81 0 


692, 779 


6, 728. 103 


5, 100, 000 


Philadelphia 


3 


2, 303, 681 


44 , (105 


2, 827, 042 


100, 000 


Pittsburgh 


4 


2, 406, 629 


330, 940 


2, 188, 986 


1. 615, 000 


Baltimore 


5 


145, 932 


4, 762 


283,381 






6 


1, 023, 228 


137, 375 


1,407! 908 






7 


' 414, 881 


1, 266 


494! 621 






8 


1, 354, 625 


72, 331 


758! 000 


6fo, 666 


Cincinnati 


9 


727, 705 


8, 632 


918, 5U0 


£5, 000 


Cleveland 


10 


3, 290, 134 


123,711 


5, 157, 285 




Chicago 


11 


626, 331 


15, 064 


769, 136 






12 


578! 583 


3l! 258 


39l ’, 933 


20, 000 


Milwaukee 


13 


1, 308, 646 


9, 086 


1, 442, 350 






14 








34, 463, 818 


4, 998, 089 


31, 974, 154 


11, 090, 000 








24, 686, 460 


26, 646, 542 


23, 875, 000 














1 , 206, 112 








16 












XLIV REPORT OF THE COMPTROLLER OF THE CURRENCY. 



Lawful-money reserve of the national hanks — Continued. 





States and Territories. 


Number 
of banks. 


Circulation 
and deposits. 


Reserve 
required, 15 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Maine 


63 


$14,314, 257 


$2, 147, 139 


$3, 277, 618 


22.9 


2 


New Hampshire 


42 


7, 543, 477 


1, 131,522 


1, 680, 047 


22.3 


3 


Vermont 


42 


10,921,136 


1, 638, 170 


2, COB, 190 


18.4 


4 


Massachusetts 


166 


61, 132, 459 


9, 169, 869 


13, 681, 158 


22.4 


5 


Rhode Island 


62 


21, 388, 991 


3, 208, 349 


3, 890, 033 


18.2 


6 


Connecticut 


80 


32, 225, 832 


4, 833, 875 


7,034,269 


21.8 


7 


New York 


221 


76, 155, 690 


11, 423, 353 


15, 387, 817 


20.2 


8 


New Jersey 


62 


29, 427, 418 


4, 414, 113 


6, 604, 934 


22.4 


9 


Pennsylvania 


158 


54, 983, 365 


8, 247, 505 


10, 944, 755 


20 


10 


Delaware 


n 


2, 933, 410 


440,011 


513, 360 


17.5 


11 


Maryland 


19 


4, 279, 068 


641,860 


1, 019, 481 


23.8 


12 


District of Columbia 


1 


663, 349 


99, 502 


252, 483 


38.1 


13 


Virginia 


22 


8, 549, 176 


1, 282, 376 


1, 465, 268 


17.1 


14 


West Virginia 


17 


4, 968, 247 


745, 237 


844, 067 


17 


15 


North Carolina 


11 


4, 412, 354 


661, 853 


912, 958 


20.7 


16 


South Carolina 


12 


4, 553, 292 


682, 994 


1, 199, 944 


26. 3 


17 


Georgia 


13 


4,414, 207 


662, 131 


892, 459 


20.2 


18 


Alabama 


9 


2, 461,794 


369, 269 


892, 812 


36.3 


19 


Texas 


8 


2,351,061 


352, 659 


1, 030, 189 


43.8 


20 


Arkansas 


2 


449, 353 


67, 403 


72, 589 


16.2 


21 


Kentucky 


30 


8, 258, 827 


1,238, 824 


1, 628, 704 


19.7 


22 


Tennessee 


23 


8, 43!), 044 


1, 265, 857 


1, 953, 699 


23.2 


23 


Ohio 


157 


38, 024, 719 


5, 703, 708 


8, 765, 073 


23. 1 


24 


Indiana 


91 


28, 054, 882 


4, 208, 232 


6, 035, 861 


21.5 


25 


Illinois 


118 


26, 039, 364 


3, 905, 905 


6, 452, 128 


24.7 


26 


Michigan 




12, 804, 840 


1, 920, 726 


2, 407, 388 


18.8 


27 


Wisconsin 


42 


7, 015, 494 


1, 052, 324 


1, 633, 164 


23.3 


28 


Iowa 


75 


14,981,445 


2, 247, 217 


3, 544, 225 


23.7 


29 


Minnesota . 


31 


8, 674, 902 


1,301,235 


1, 648, 699 


19 


30 


Missouri 


28 


5, 9G0, 483 


894, 072 


1, 310, 065 


22 


31 


Kansas 


25 


4, 085, 978 


612, 897 


805, 663 


19.7 


32 


Nebraska 


10 


3, 263, 971 


489,596 


766, 960 


23.5 


33 


Oregon 


1 


1, 078, 168 


161, 725 


340, 739 


31.6 


34 


California 


3 


1, 274, 898 


250,100 


270, 998 


21.3 


35 


New Mexico 


2 


489, 486 


73, 423 


64, 444 


13.2 


36 


Colorado 


9 


2, 887, 654 


433, 148 


911,647 


31. 6 


37 


Utah 


3 


940, 299 


141,045 


166, 456 


17. 7 


38 


Wyoming 


2 


217, 712 


32, 657 


60, 643 


27.9 


39 


Idaho 


1 


175, 070 


26, 261 


39, 880 


22.8 


40 


Dakota 


1 


104, 235 


15, 635 


19, 879 


19.1 


41 


Montana 


5 


1, 053, 876 


158, 081 


206, 894 


19.6 




Totals 


1,751 


521, 953, 283 


78, 351, 858 


112, 637, 640 


21.6 



Reserve of California gold-banks, outside of San 



Lawful money reserve of the national hanks — Continued. 





Cities of redemption. 


Number 
of banks. 


Circulation 
and deposits. 


Reserve 
required, 25 
per cent. 


Reserve held. 


Ratio of 
reserve. 

. 


1 


Boston 


51 


$92, 031, 780 


$23, 157, 945 


$25, 579, 848 


27.6 


2 


Albany 


7 


10,298,541 


2, 574, 635 


3, 671, 991 


35.7 


3 


Philadelphia 


29 


57, 003, 728 


14, 250, 932 


16, 731, 600 


29.4 


4 


Pittsburgh 


16 


18, 522, 482 


4, 630, 621 


5, 016, 450 


• 27.1 


5 


Baltimore 


14 


22, 471,453 


5, 617, 863 


6, 743, 317 




6 


Washington 


3 


2, 246, 471 


561, 618 


667, 001 


29.7 


7 


New Orleans 


8 


9, 933, 620 


2, 483, 405 


3, 371,227 


33.9 


8 


Louisville 


6 


3, 563,710 


890, 927 


934, 155 


26.2 


9 


Cincinnati 


5 


11,508,618 


2, 877, 155 


3, 539, 470 




SO 


Cleveland 


6 


5, 901, 188 


1, 475, 297 


1, 683, 270 


28.5 


11 


Chicago 


18 


30, 697, 308 


7, 674, 327 


10, 080, 071 


32.8 


12 


Detroit 


3 


4, 940, 619 


1, 235, 155 


1, 320, 874 


26.7 


13 


Milwaukee 


4 


3, 397, 076 


849, 269 


2,049, 493 


l^ETjXl 


14 


Saint Louis 


7 


10, 677,313 


2, 669, 328 


2, 869, 998 


26.9 




Totals . 


177 


283, 793, 907 


70, 948, 477 


83, 258, 765 


29.3 


15 


New York City 


48 


234, 842, 113 


58, 710, 528 


71,313,963 




16 


San Francisco 


2 


4, 439, 960 


1, 109, 990 


990, 949 


22.3 





REPORT OP THE COMPTROLLER OF THE CURRENCY. XLY 



States, as shown by the reports of May 1, 1874. 





Classification of reserve held. 




Due from 






u. s. 


redeeming 

agents. 


Specie. 


Legal-tenders. 


certificates of 
deposit. 


$2, 125, 721 


$35, 919 


$1, 095, 978 


$20, 000 


1, 107, 546 


81,141 


481,360 


10, ooo 


J, 183,167 


52, 600 


612, 423 


160, 000 


8, 785, 207 


288, 232 


3,572,719 
1, 630, 924 


1, 035, 000 


2, 202, 904 


31, 205 


25, 000 


4, 299, 860 


145, 667 


2, 538, 742 
5, 092, 827 


50, 000 


9,313, 983 


206, 007 


775, 000 


4, 015, 140 


88, 308 


8, 451 , 486 


50, 000 


5, 046, 946 


69, 225 


5, 748, 584 


80, 000 


211, 367 


642 


871, 351 


30, 000 


448, 893 


20, 024 


550, 564 




115,308 


4, 175 


133, 000 




704, 731 


20, 713 


739, 824 




342, 344 


16, 494 


475, 229 


10, 000 


385, 364 


36, 069 


491,525 




578, 128 


12, 264 


609, 552 




274, 588 


42, 847 


575, 024 




502, 220 


36, 249 


354, 343 




423. 789 


220, 284 


386, 116 




18, 244 


719 


53, 626 




857, 675 


8, 696 


692, 33 3 


70, 000 


849, 063 


47, 763 


1, 056, 873 




3, 075, 208 


82, 688 


5, 607, 177 




2,810,928 


9C, 832 


3, 014, 101 


120, 000 


3, 753, 161 


64, 565 


2, 609, 402 


25, 000 


1, 013, 597 


28, 586 


1,355,205 


10, 000 


849, 642 


19, 722 


743, 800 


20, 000 


1, 727, 843 


36, 786 


1, 779, 596 




763, 987 


35, 143 


849. 569 




731,904 


21,616 


556, 545 




394, 948 


3, 703 


407, 012 




443, 704 


5, 916 


317.340 




185, 616 
44, 926 
15, 917 


97, 603 


57, 520 




1,424 


47, 103 




383, 086 


151, 623 


376, 938 




37, 086 


47, 130 


82, 240 




25, 055 


749 
21, 824 


34, 839 
18, 056 
18, 759 
114, 200 




1, 120 
62, 314 




30, 380 




60, 112, 230 


| 2, 431, 605 


47, 603, 805 


2. 490, 000 



States and Territories. 



Maine 

New Hampshire 

Vermont 

Massachusetts 

llliode Island 

Connecticut 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

District of Columbia. 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Alabama 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Oregon 

California 

New Mexico 

Colorado 

I Utah 

Wyoming 

Idaho 

Dakota 

Montana 



Francisco, is 25 per cent, on circulation and 15 per cent, on deposits. 



1 

2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 
1G 



! 21 
22 

23 

24 

25 
20 
27 

■ i 38 
. 29 
. 30 
. 31 
, 32 
, 33 
. 34 
. 35 
36 

! 38 
. 39 
- 40 
. ; 41 



Cities, as shown by the reports of May 1, 1874. 



Classification of reserve held. 



Due from 
redeeming 
agents. 



$12, 385, 585 
2, 409, 264 
4, 609, 748 
1, 630, 941 
2, 539,388 
378, 513 
1, 900, 255 
397, 662 
1, 624, 526 
581, 402 
2, 999, 622 
477, 328 
480, 863 
1,253,934 



33, 609, 031 



Specie. 



Legal- tenders. 



U. S. 

certificates of 
deposit. 



$2, 947, 852 
6, 927 
397, 856 
48, 920 
357, 622 
11,514 
274, 560 
2, 841 
17, 944 
11, 868 
55, 441 
23, 978 
33, 230 
20, 604 



4,211,157 



24, 984, 942 



$7,286,411 
755, 800 
7, 083, 996 
3, 236, 589 
2, 146, 307 
276, 974 
1, 196, 412 
533, 652 
862, 000 
1, 065, 000 
6, 490, 008 
819,568 
515, 400 
1, 595, 460 



33, 863, 577 



20, 199, 021 



$2,960, 000 

500. 000 
4, 640, 000 

100. 000 

1, 700, 000 



1, 035, 000 
25, OCO 
535, 000 



20, 000 



11, 515, 000 



26, 130, 000 



Cities of redemption. 



Boston 

Albany 

Philadelphia 
Pittsburgh. . 
Baltimore. . . 
Washington 
New Orleans 
Louisville 
Cincinnati . . 
Cleveland. . . 

Chicago 

Detroit 

Milwaukee . 
Saint Louis . 



New York City 



48, 684 



942, 265 



San Francisco 



1 

2 

3 

4 

5 

6 

S 

9 

10 

11 

12 

13 

14 



15 



10 




XLYX REPORT OF THE COMPTROLLER OF THE CURRENCY 



Lawful money rater re of Ihe national banks — Continued. 





States and Territories. 


Number 
of batiks. 


i Deposits. 


R e s e r v e re- 
q nired, 15 per 
cent. 


Reserve held. 


Ratio of re- 
serve. 


1 


Maine 


03 


$6, r.75, 377 


$986. 307 


$3, 146, 915 


Per 'cent. 
47.9 


2 


New Hampshire 


43 , 


2, 831, 007 


424,74! i 


1, 492, 703 


52. 7 


3 


Vermont 


42 


3, 890, 645 


584, 497 


1, 894, 799 


48.6 


4 


Massachusetts 


166 


20, 339, 370 


3, 950, 906 


11, 134, 235 


42.3 


5 


Rhode Island 


02 


8, 810, 554 


1,321,583 


3, 847, 199 


43.7 . 


6 


Connecticut 


80 


15, 217, 090 


2. 282, 654 


8, 221, 740 


54. ; 


7 


New York 


221 


40, 681, 508 


1, 002, 235 


14, 881, 736 


31.9 ! 


8 


New Jersey 


02 


18,172, 870 


2, 725, 931 


7, 196, 573 


39. 6 ; 


9 


Pennsylvania 


159 


31, 730, 020 


4, 760, 493 


11, 424,216 


36. 


10 


Delaware 


11 


1, 530, 872 


229, 631 


484, 851 


31. G ! 


11 


Maryland 


18 


2, 220, 415 


333, 062 


1, 026, 075 


46.2 j 


12 


District of Columbia 


1 


449, 285 


07, 393 


226, 676 


50.5 ! 


13 


Virginia 


20 


5, 416, 729 


812, 509 


1,521,746 


28.1 ! 


14 


West Virginia 


18 


2,604,011 


399, 602 


904, 880 


34. 


15 


North Carolina 


u 


2, 575, 206 


386, 281 


902, 374 


35. 


1G 


South Carolina 


12 


1, 938, 525 


290, 779 


749, 490 


38.7 i 


17 


Georgia 


13 


1, 748, 232 


202, 235 


823, 964 


47. 1 ! 


18 


Alabama 


9 


1, 020, 809 


153, 130 


716, 847 


70.2' i 


19 


Texas 


8 


1, 575, 949 


230, 392 


878, 727 


55.8 | 


.20 






235, 101 
2, 770, 015 


35,265 
415, 592 
• 797, 878 


67, 619 
1, 515, 079 


28. 8 i 


21 


Kentucky 1 


32 


54.7 ’j 


22 


Tennessee i 


23 


5, 319, 189 


1, 886, 395 
7, 752, 980 


35.5 ! 


23 


Ohio 


157 


21,059,606 


3, 248, 950 


35.8 j 


24 


Indiana ! 


91 


12, 886, 955 


1, 933, 043 


5, 375, 992 


41.7 j 


25 


Illinois 1 


118 


17, 495, 027 


2, 624, 254 


7, 481, 952 


42. 8 


.26 


Michigan 1 


75 


7, 524, «H7 


1, 128, 703 


2, 561, 094 


34. 


27 


Wisconsin ! 


42 


4, 857, 574 


728, 636 


1, 705, 299 ! 


35.1 


28 


Iowa ; 


75 


10, 427, 809 


1,564, 171 


4,248,359 1 


40.7 


29 


Minnesota 


31 


7, 224, 052 


1,083, 698 


2, 379, 096 


32.9 


30 


Missouri j 


28 


3, 842,414 


576, 362 


1, 350, 766 


35.2 


.31 


i Kansas 


25 


2, 787, 546 


418, 132 


730, 030 


26.2 


32 


Nebraska 


10 


2, 450, 194 


367, 529 


740, 370 


30.2 


33 


Oregon 


1 


844, 294 


126, 644 


320,352 , 


37.9 


34 


California 


3 


*1,236,067 


1 243, 906 


270,450 i 


21.9 


35 


Colorado 


9 


2, 527, 157 


379, 074 


1,033,148 i 


40.9 


36 


Utah 


3 


547, 980 


82, 197 


153, 127 1 


28. 


37 


New Mexico i 


i 2 


205, 990 


30, 899 


84, 565 


41.1 


38 


Wyoming ; 


ii 


164, 977 


24, 747 


39, 993 


24.2 


39 


Idaho 


1 


301,911 


15, 287 


42, 463 


41.7 


40 


Dakota •. 


1 


03, 756 


•9, 563 


28, 421 


44. 6 


41 


Montana ■- 


5 


855, 680 


128, 352 


221, 397 


25.9 




Totals 


1, 755 


287,431,047 


43, 173, 243 


111, 464, 693 


38.8 j 



” Includes circulation. t Reserve of California gold Ranks outside of 



Lawful money reserve of the national banks — Continued. 





Cities of redemption. 


Number 
of bnuks. 


Deposits. 


Reserve re- 
quired, 25 per 
cent. 


Reserve held. 


Ratio of re- 
serve. 


1 


Boston 


5i 


f?67, 415, 421 


8 16, 853, 855 


$22, 876, 042 


Per cent . 
33.9 


2 




■r 


10, 295. 975 
45, 062, 765 


2, 573, 994 
11, 265, 691 


5, 330, 791 
16, 122, 820 


51.8 


3 


Philadelphia 


29 


35. 8 


4 


Pittsburgh 


16 


12, 227, 433 


3, 056, 858 


5, 739, G04 


46. 9 


5 


Baltimore 


15 


14, 876, 053 


3,719,013 


6, 959, 928 


46. 8 


6 


Washington 


3 


1, 405, 572 


351, 393 


485, 022 


34. 5 


7 


New Orleans 


ji 


6, 385, 737 


1, 596, 434 


3, 197, 781 


50. 1 


8 


Louisville 


6 


1, 701, 410 


425, 353 


905, 815 


53. 2 


9 

10 




r } 


8, 499, 420 
* 3, 820, 467 


2. 124, 855 


3, 171,269 
1,672, 04 L 


37. 3 


Cleveland 


6 


955, 117 


43.8 


11 


Chicago 


18 


28, 560, 131 


7, 110, 033 


13, 126, 091 


46.0 


12 


Detroit 


3 


3, 527, 077 


881, 769 


1, 485, 204 


42. 1 


13 


Milwaukee 


4 


3, 291, 168 


822, 792 


2, 035, 090 


61. 8 


14 


Saint Louis 


7 


6,568,613 


1, 642, 153 


2, 630, 168 


40.0 




Totals 


178 


213, 637, 242 


53, 409, 310 


85, 737, 666 


40. 1 


15 


New York 


48 


266, 381, 830 


51, 595, 458 


71,828, 550 


34.8 


16 


San Francisco 


o 


*5, 504, 234 


1, 376, 059 


1,709, 422 


31. 1 



* Includes circulation. 




REPORT OF THE COMPTROLLER OF THE CURRENCY. XLYII 



States, as shown by the repo, i t a of June 20, 1874. 

Classification of reserve field. 



Due from re- 
servo agents. 


Specie. 


Legal-fenders.’ 


V. S. certifi- 
cates of de- | 
posit. 


Five percent, 
redemption 
fund. 








$90 000 




934,637 


H 946 1 


*'’533] 120 


" 10] 000 ; 




0, 402, 989 


204] 297 j 


3, 435] 199 
1. 582, 962 


1,085, 000 
35,000 


86, 750 












8, 932, 094 


19?; 229 


5] 002] 913 


745 ] 000 


-.5. 500 


5, 926, 090 




















n't*. 


































10 000 
















14 664 


557 143 






247] 695 


36] 769 


539, 500 
324 070 














' 004 


42 170 






10, 169 




70 000 






34 933 










78 362 


3. 930 355 








106 094 


2, 718 730 


150, 000 






83 664 


2 538 080 


25 000 






17, 995 


1, 266 250 


10, 000 




937 035 


23, 592 


724, 672 


20, 000 






35 798 


1, 748 110 








26, 291 


954, 875 






731 680 


19’ 556 


599, 530 






304 922 


4, 775 


420, 333 








4, 764 


344, 211 






148 804 


7tf 188 


101, 300 






21 933 


248] 517 








418 034 


187, 847 


427, 267 







24, 989 


23, 248 


Kl lj 800 






3? 998 


l] 341 


45' 230 






6, 000 


1,019 


32] 974 






l, 000 


13] 318 


28] 145 






44 




28, 377 






73. 064 


S 20, 233 


128, 100 
















61, 978, 337 


1 2, 256, 951 


44, 633, 155 


2, 585, 000 


11,250 



States and Territories. : 



New Hampshire . 



Massachusetts. 



Maryland 

District of Columbia . 
Virginia 



North Carolina. 
South Carolina. . 

Georgia 

Alabama 

Texas 

Arkansas 



Tennessee . 
Ohio..'. 



Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Oregon 

California 

Colorado 

Utah 

New Mexico . 
Wyoming — 

Idaho 

Dakota 

Montana 



.San Francisco is 25 per cent, on circulation and 15 per cent, on deposits. 

Cities, as shown hu the reports .of June 26, 1874. 

Classification of reserve held. 



.Due from re- 
serve agents. 



j U. S. ccrtili- Five percent. Cities of redemption. 
Specie.. j Legal-tenders, cates of de- redemption! • j 

[ posit. fund. j | 



$!). 05?, 017 

3, 880, 303 

4. 030, 112 
2, 308, 972 
2,710,124 

261, 428 
i;212, 952 
395, 427 
:i, 592, 203 
792,444 
5, 107, 772 
085, 010 
1, 398, 792 
1, 123, 440 



§7, 875, 599 
759, 231 

6, 310, 980 
3, 229, 795 
2, 533, 7*9 

217, 902 
1, 798, 840 
509, 000 
731,000 
845. 500 

7, 083, 91.1 
781, 505 
482,713 

1, 204, 005 



35, 225, 002 [ 3, 128, 062 j 34, 428, 942 

I 15.514,185 j 23,904,305 



$3, 785, 000 Iloston I 

075, 000 Albany 2 

4.990.000 Philadelphia 3 

100. 000 Pittsburgh 4 

1.560.000 Baltimore 5 

Washington 0 

N cw Orleans 7 

Louisville 8 

775.000 Cincinnati 9 

25,000 Cleveland 10 

095.000 — Chicago 11 

Detroit 12 

120.000 Milwaukee 13 

230, 000 Saint Louis 14 



12, 955, 000 
32, 240, 000 



$80, 000 New York 15 

San Francisco 16 




XLVIII REPORT OF THE COMPTROLLER OF THE CURRENCY, 



Lawful-money reserve of the national banks— Continued , 





States and Territories. 


Number 

of 

banks. 


Deposits. 


Reserve re- 
quired, 15 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Maine 


G4 


$6, 826, 665 


fcl, 024, 000 


t'2, 803, 9211 


41. 1 


2 


New Hampshire 


43 


3, 249, 249 


487, 387 


1, 573, 035 


48. 4 


3 


Vermont 


42 


4, 233, 308 


634, 996 


1,685, 859 


39. 8 


4 


Massachusetts 


169 


29, 802, 891 


4, 470, 434 


11, 333, 751 


38. 0 


5 


Rhode Island 


62 


9, 182. 823 


3,377, 423 


3,551,347 


38.7 


6 


Connecticut 


80 


14, 221, 380 


2, 133, 207 


6, 471, 882 


45.5 


7 


New York 


221 


48, 091,443 


7.213, 716 


14, 747, 333 


30. 7 


8 


New Jersey 


62 


18, 647, 876 


2, 797, 181 


6, 720, 065 


36.0 


9 


Pennsylvania 


159 


31, 785, 579 


4, 767, 837 


9, 473, 274 


29.8 


10 


Delaware 


11 


1, 749, 878 


262, 482 


508, 358 


29.1 


11 


Maryland 


17 


2, 352, 095 


. 352, 814 


925, 364 


39.3 


12 


District ol Columbia 


1 


482, 087 


72, 313 


223, 965 


46.5 


13 


Virginia 


20 


5, 690, 118 


853, 518 


1, 362, 420 


23.9 


14 


West Virginia 


17 


2, 265, 900 


339, 885 


711,632 


31. 4 


15 


North Carolina 


11 


2, 430, 957 


364, 644 


680, 037 


28.0 


16 


South Carolina 


12 


1, 701, 642 


255, 246 


575, 636 


33.8 


17 


Georgia 


13 


1, 699, 783 


254, 967 


601, 646 


35.4 


18 


Florida 


.1 


11,382 


1, 707 


15,169 


133. 3 


19 


A labama 


9 


978, 442 


146, 766 


516, 141 


52. 8 


20 


Texas 


9 


1, 274, 504 


191, 176 


592, 272 


46. 5 


21 


Arkansas 


o 


188, 131 


28, 220 


49, 183 


26. 1 


22 


Kentucky 


34 


3, 417, 377 


512, 607 


1, 502, 660 


43. 4 


23 


Tennossee 


24 


4, 163, 209 


624. 481 


1, 273, 451 


30.6 


24 


Ohio 


158 


22, 245, 789 


3, 336, 868 


7, 320, 946 


32.9 


25 


Indiana 


93 


12, 940, 037 


1,941,006 


4, 904, 177 


37.9 


26 


Illinois 


125 


.18, 669, 678 


2, 800, 452 


7, 079, 086 


37. 9 


27 


Michigan 


70 


8, 173, 031 


1,225, 954 


2, 655, 739 


32.5 


28 


Wisconsin 


43 


5, 183, 047 


717, 457 


1, 702, 453 


32.8 


29 


Iowa 


75 


9, 503,210 


1, 425, 482 


2, 736, 937 


28.8 


30 


Minnesota 


32 


6, 734, 488 


1,010, 173 


1, 729, 461 


25.7 


31 


Missouri . .1 


28 


3,518, 529 


527, 779 


1, 100, 446 


31.4 


32 


Kansas 


24 


2, 702, 490 


405, 374 


833, 567 


30.8 


33 


Nebraska 


10 


2, 869, 610 


430, 442 


882, 823 


30.8 


34 


Oregon 


1 


839, 122 


125, 868 


27 8 , 321 


33.2 


35 


California 


4 


*1, 405, 936 


t *277, 880 


267, 791 


19.0 


36 


Colorado 


9 


2,415,132 


362, 270 


833, 248 


34.5 


37 


Utah 


2 


249, 141 


37, 371 


89, 034 


35.7 


38 


New Mexico 


2 


182,614 


27, 392 


41,211 


22.6 


39 


Wyoming 


'2 


190, 325 


28, 549 


41,307 


21.7 


40 


Idaho 


1 


157, 302 


23, 595 


42, 392 


20. 9 


41 


Dakota 


1 


50, 289 


7, 543 


12, 894 


25.6 


42 


Montana 


5 


929, 073 


139, 451 


185, 452 


19.9 




Totals 


1, 774 


293, 406, 102 


44, 077, 913 


100, 641,694 


34.3 



* Includes circulation, f Reserve of California gold-banks, outside of 



Lawful-money reserve of the national banks — Continued. 





Cities of redemption. 


Number 

of 

banks. 


Deposits. 


Reserve re- 
quired, 25 
per cent. 


Reserve held. 


Ratio of 
reserve. 


1 


Boston 


51 


$68, 906, 810 


§17, 220, 977 


§20, 517, 703 


29.8 • 


o 


Albany 


7 


11,042, 970 


2, 760, 742 


5, 125, 527 


46.4 


3 


Philadelphia 


29 


45, 908, 051 


11, 477, 013 


15, 077, 183 


32.8 


4 




16 


12, 126, 714 


3, 031, 678 


4, 444, 471 


36. 7 


5 


Baltimore 


14 


13, 854, 406 


3, 463, 601 


5, 250, 029 


37.9 


6 


Washington 


4 


1, 364, 300 


341,075 


473, 860 


34,7 


7 


New Orleans 


7 


5, 103, 086 


1, 275, 772 


1, 612, 131 


31.6 


8 




9 


3,211,996 


802, 999 


904, 701 


28.2 


9 


Cincinnati 


5 


8, 393, 167 


2, 098, 292 


2, 955, 081 


35.2 


10 




6 


4, 781,233 


1, 195, 308 


1, 947, 607 


40. 7 


11 




18 


27, 940, 332 


6, 985, 083 


12, 134, 906 


43. 4 


12 




3 


3,554, 641 


888, 660 


1, 446, 236 


40.7 


13 


Milwaukee 


4 


2, 624, 859 


656, 215 


918, 510 


34.9 


14 


Saint Louis 


7 


6, 139, 671 


1, 534, 918 


1, 943, 417 


31. 7 




Totals 


180 


214, 952, 230 


53, 738, 059 


74, 751, 362 


34.8 


15 


New York 


48 


204, 620, 288 


51, 155, 072 


68, 300, 478 


33.4 


16 


San Francisco 


2 


*6, 409, 984 


1, 602, 496 


l, 256, 157 


19.6 

* 



Includes circulation. 





REPORT OF THE COMPTROLLER OF THE CURRENCY. XLIX 



States, as shown by the reports of October 2, 1874. 



Classification of reserve held. 



Due from re- ( 
serve agents, j 


Specie. 


Legal - 
tenders. 


U. S. certifi- 
cates ol de- 
posit- 


Five per cent. 
redemption- 
fund. 


*1,71)9,570 1 


834, 413 


§508, 972 


$5, 000 


§395. 974 


1, 086, 610 j 




234, 888 




230, J 85 


31, 443 
194, 078 




7. 1 1ft 028 


2, 128, 890 


230, 000 


1,004, 149 


2, 278, 525 


31, 173 


580, 738 




003, 911 


3, 052, 296 


132.110 


l, 473. 322 


15, 000 


899, 154 


8, 874. 774 i 


257, 889 


3, 879, 018 


320, 000 


1, 415. 052 


4, 321, 304 : 


89, 913 


1,824, 949 


20, 000 


503, 839 


4, 239, 534 


00, 070 


3, 940, 821 


40, 000 


1, 180, 243 


261, 931 


490 


100, 340 


20, (100 


- 5. 591 


438. 050 . 


18. 835 


375, 340 




92, 539 


100,114 


4, 101 


102,500 




1 1 . 250 


580, 182 j 
273, 079 ! 




015 095 




147, 738 


19, 750 


325, 121 




93, 070 


235, 263 : 


32,124 


321, 300 




■11,350 


213,805 


15,871 


237. 430 




108, 470 


144,219 • 
6, 109 
203, 738 
58,108 


40, 508 


305, 544 
9, 000 
213, 483 
205, 582 




111,375 


29, 350 
289- 057 




09, 570 
39, 525 




15, 732 


032 


23, 019 




9, 200 


093,610 


9, 732 


491, 870 


25. 000 


282. 442 


372, 409 


38. 149 


729, 733 




133, 100 


2, 850, 890 ' 


77. 000 


3,504,711 




887, 085 


1, 932, 709 


100, 509 


2, 078. :tu 


00, 000 


732, 585 


4, 144, 096 : 


83, 734 


2. 334, 302 


15, 000 


501, 294 


1. 214, 523 


27, 545 


1, 127, 845 




285, 820 


826,095 ; 


23, 822 


708, 130 


20. 000 


123. 800 


948, 088 : 


53, 23 L 


1. 473, 303 




202. 255 


706, 225 ’ 


14, 970 


779, 339 




108,927 


401, >-86 


24, 739 


501, 239 


5, 000 


113, 582 


447,479 , 


7, 292 


311,071 





07, 725 


523,593 
127. 382 
01, 840 
284. 557 j 
9, 201 
5, 546 


5. 831 
90. 489 
205, 951 


308, 399 




45. 1)00 


200 




11 j 250 


224.' 035 

0, 297 

1, 770 
781 


294, 956 
06, 780 
20, 389 
37, 820 




529, 700 






13, 500 
2. 700 


5, 240 
11, 000 


10, 489 


21,403 
5, 398 




4, 500 
2. 250 


39, 616 


121,300 





12. 870 


52, 714, 793 


2, 375, 290 


32, 885, 197 


775, 000 


11, 891, 414 



States and Territories 



Maine 

New Hampshire 

Vermont 

Massachusetts 

Rhode Island 

Connecticut 

New York 

New Jersey 

Pennsylvania 

Delaware 

Maryland 

District of Columbia... 

Virginia 

West Virginia 

North Carolina 

South Carolina 

Georgia 

Florida 

Alabama 

Texas 

Arkansas 

Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Oregon 

California 

Colorado 

Utah 

New Mexico 

Wyoming 

Idaho 

Dakota 

Montana 



... 1 
... 2 
... 3 

... 4 

5 

... 0 
... 7 

... 8 
... 9 

... 10 
... 11 
... 12 
... 13 
... 14 
... 15 
... 10 
... 17 
... 18 
. . . 1!) 
... 20 
oi 

” 22 
...I 23 

... 24 

... 25 
... 20 
... 27 
... 28 
... 2b 
... 30 
... 31 
... 32 
... 33 
... 34 
... 35 
... 30 
... 37 
... 38 
... 30 
... 40 
... 41 
... 42 



San Francisco, is 25 i»cr cent. ot‘ circulation and 15 per cent, on deposits. 



Cities, as shown by the reports of October 2, 1874. 



Classification of reserve held. 



Due from re- 
serve agents. 


Specie. 


Legal- 

tenders. 


U. S. certifi- 
es tes of de- 
posit. 


Five per cent, 
redemption- 
fund. 


Chios of redemption. 




§9, 130, 682 


$2, 187, 770 


$5, 240, 019 


§2, 645, 000 


SI, 314, 232 


Boston 


1 


3, 644, 870 


7, 206 


457. 370 


925, 000 


91.015 


Albany 


2 


4, 935, 566 


372, 050 


5, 370, 459 


3, 790, 000 


603, 108 


Philadelphia 


3 


3. 549,885 


51, 328 


2, 412,508 


100, 000 


330, 750 


Pittsburgh 


4 


2. 095, 891 


217, 090 


1,482, 373 


1, 095, 000 


359, 675 


Baltimore 




213, 513 


7, 271 


209, 426 




43, 050 






209, 012 


132, 452 


1, 150,912 




119, 755 






206, 490 


14, 415 


502, 178 




121, 612 








57, 788 


575, 000 


625, 000 


159, 750 






903, 344 


8, 270 


897, 500 


25, 000 


113, 493 


Cleveland 


10 


4. 022, 739 


79, 818 


0, i81, 784 


1, 000, 000 


250, 505 


Chicago 


n 


742, 870 


27, 637 


008, 073 




67, 050 






462, 931 


10, 489 


413, 590 




31, 500 






880, 958 


2!»; 586 


040, 550 


295, 000 


91, 323 


Saint Louis 


14 


31, 142, 306 


3, 203, 230 


26, 207, 748 


10, 500, 000 


3, 698, 078 








14, 406, 267 


20, 874, 595 


31, 535,000 


1, 464, 616 




15 










1, 256, 157 










16 













IV 




L 



COMPTROLLER OF THE CURRENCY, 



REPORT OF THE 



N td i erne h ( s h o te t ny the aver 'it in a.- k I>? < * •• ‘ h > I / / i e« an d rexerre. of fh e nafhmn / ban /,’« in Xew York 
(■ity for ihe nionllttf oJ‘ Stjtit inb<-r t.n( > October, in the yearn ld?U to ld74, met naive, as re- 
ported to the eteari n<j-ho>(*i . 



1 

3 

4 

5 

6 

7 

8 
9 



Week ending — 


Inabilities, i 

! Ratio 


Reserve. 


Circujn- Net depos* 
lion. its. 


Total. !"**"«•( 'Specie. ; S,. 


Total. 


September 3, 1870 

September 10, 1870 

September 17. 1870 

September 24, 1870 

October 1, 1870 

October 8,1870 

October 15, 1870 

October 22, 1870 

October 29, 1870 


Dollar*. Do'lars. 
32,072,815 172,315,962 
32, 833, 323 168, 343, 150 
32, 680,k 8-J .106,312,076 
32, 009,207 163,691,615 
32,054,378 163,874,962 
32, 529, 395 159, 205, 353 
32, 458, 019 1 59, 194, 742 
32, -153,226 Hit,', 794, 105 
32, 356, 866, 164, 653, 818 


Dollars, i Per ct. Dollars. Dollars. 1 Dollars. 
204, 988, 777: 29. 67 26, 070, 522 34, 760, 84 1 :60, 831 , 363 

201, 176, 473! 29. 4346, 260, 859:42, 938, 351 ! 59, 199, 210 

198, nils, 960; 29. 39, 14, 444, 365 44, 040, 077 57, 544, 680 

196, 360, 822) 29. 3 1 : 12, 770, 922! 44, 773, 758:58, 484, 442 

1 96. 529, 34 9 ( 29. 23 1 1 , 427, 962( 46, 321, 566:57, 749, 528 

191, 734, 748 ' 29. 1110, 658, 402(45, 149, 713:55, 808, 115 

191, 652. 7! Ml 29. 03 ! 10, 064, 025! 45, 0 1 8, 563)55, 682, 588 

193, 247, 331 j 29. 75 10, 296, 819! 47, 193, 012:57, 489, 831. 

197, 010, 684; 30. 05 11, 367, 009:48, 732, 435(60, 099, 444 



10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 
21 

Oj> 

23 

24 

25 
20 



September 2,1871.. 
September 9,1871.. 
September 10, 1871 
September 23, 1871 
September 30, .1.871 . . 

October 7, 187J 

October 14, 1 871 

October 21, 1871. 

October 28, 1871 



835, 300 
(187, 200 
071,0(10 
914. 100’ 
992, 800 
199, 100 
273, 000 
233, 400 
431, 800 



September 7, 1872 27, 4.-7, 200 

Septem ber 14, 1872 (27,580. ©on 

September 21, i«72 j 27, 022, 300 

September 28, 1872 j27, 6 k©, 4(>0 

October 5, 1 872 127, 55 1. loO 

October 12, 1872 =27, 092, 900 

October 19, 1872 ;27, 061, 300 

October 20, 1872 (27, 041, 0UO 



212,534,300 
213, 442, 100 
211.537, 700 : 
203. 048, 400i 
193,091,500. 
1 89, 277, 300 
183, 192, 100; 
172, 343, 80 0i 
171,737,3001 
1 

183, 510, 100! 
179, 705, 800 
171, 742, 500: 
105, 721, 900 j 
158, 810, 300; 
! 01, 810,200! 
171, 1.15,000; 
174, 080, 400 i 



242, 309, 000 ! 

243, 529, 300! 
241, 009, 3 (Hi! 
232, 932, 500 1 
223, 084, 300 j 
219, 470. 400! 
213, 405. 100! 
202, 577, 200. 
202, 109, 100 

210, 937, 30(1 
207, 340, 400; 
199, 304, 80n 
193, 411,3 0i 
180. 339, 400 ; 
189, 509, 100: 
198, 770, 300: 
201, 727. 400; 



27 

28 

29 

30 

31 



33 

34 



September 0, 1 873 . . 
September 13, 1873 . . 
September 20, 1 873 . . 
September 27, 1873 . . 

October 4,1873 

October 1 1, 1873 

October 18, 1873 

October 25, 1873 



323, 30 ri 
351, tOO 
382 . 000 
295! 400 
393, 700 
419. 4i>0 



127, 421, 200 
(-27, 390, 100 



1.82, 775, 700j 
177.850. 500! 
108,877, 100! 
150, 171,300' 
131, 855, 500 i 

131, 95*, 900= 

129, 575, 800| 
125, 671, 300; 



210, 059, 000; 
204, 201, 700; 
190, 259, 100; 
177, 300, 700! 
159. 249. 200! 
159, 37k, 300 ! 
150, 997, 000' 
153, 001. 400 ! 



29. 36:10, 190, fiOOifiO, 
28. 21 ! 9, 193, 400100, 
27.27 9, 050, 100(50, 
20.42. 8,291,700:53, 

27. 49 11, 554, 000! 49, 
26. 76 9, 153, 4(.)0 : 49, 
25.23 8.025,300' 45. 
20.03 8,047,000! 44, 
26. 19! 9, 249, 700 43, 

26.30 11,610, 600)43, 
26. 10,11, 130, 700 42, 

28. 22! Hi, 851, 600,39, 
25. 18( 10, (45, 600’ 39, 
24. 93 8, 469, 700 ; 37. 

26. 77 10, 070, 200! 40, 
28. 63 10, 057. 41.0140, 

27. 82. 9, 234, 300(46, 

25.66:19,935, 900 133, 
24. 50' 17, 655, 500:32, 
23. 55: 16, 135, 200! 30, 
10. 54 ill, 448, 100=1 7, 
11.61; 9,240,300! 9, 
H. 64 10, 506, 900! 8, 
10. 72! 11, 650, too; 5, 
12. 16:11, 433, 500 j 7, 



957, 800 71,154, 400 
106, >800,69, 300, 200 
847, 200 '65, 897, 300 
275, 61)0101, 567. 300 
933, 900101, 487, 900 
589, 300,58, 742, 700 
835, 200 53, 860, 500 
079, 000 j 52, 726, 000 
094, 700 52, 944, 400 
i 

806, 500 1 55, 486, 100 
993, 300(54, 124, 000 
419, 300(56, 270, 900 
651, 700149, 697, 600 
998, 500; 46, 468, 200 
675, 10' 1 150,745,300 
260, 100156, 917, 5( 0 
885, 00U|56, 119, 300 

993, 600 53, 929, 500 
510, 800 50, 156, 300 
083. 800! 46, 219, 000 
883, 300=29, 331, 400 
251, 900! IS, 492,200 
049, 300*18, 556, 200 
179, 80©! 16, 829, 900 
187,300(18, 620, 800 



35 


September 5, 1.874 




(25, 630, 500 


202,918, 100 


228, 548, 60 o 


36 


September la. is~4 




127, 701, UK) 


205, 166, 500 


232, 86k, 200 


37 


September 19, 1874 




!25, 595, 700 


204, 285, 600 


229, 8*1, 300 


38 


September 26, 1874 




;25, 593, 900 


187, 139, 700 


ata, two 


39 


October 3,1874 ... 




25, 387, 700 


202, 605, 300 


227, 993, 000 


40 


October 10, 1874 . . . 




25, 0-3, M/0 


200, 054, 500 


225, 13 b, 400 


41 


October 17, 1874 ... 




”5, 028, 600 


197, 261, 900 


222, 290, 500 


42 


October 24, 1874 . . . 




24, Ocl, 600 


193, 514, 600 


218, 496, 2: 0 


43 


October 31, 1874... 




(25, 025, 100 


193,611, 700 


218, 636, 800 



31. 41 : 16, 807, 500 54, 878, 100171, 785, 600 
31. 05 j 17, 589, 200=54, 715, 700172, 304, 900 
31, 52' 17, 453, 200(55, 017, 300(72, 470, 500 
33. 27 16. 799, 500(53, 977, 900 70, 777, 400 
30. 01 ( 15, 373, 400 '53, 297, 600 68, 671, 000 
29. 6114, 517, 700:52, 152, 000(60, 669, 700 
29. 041 12, 691, 400)51, 855, 100 64, 546, 500 
28. 8241, 457, 900; 49, 893, 900(61, 351, 800 
27. 94:10, 324, 900 50, 773, 000161, 097, 900 



Table showing the Ioann, mpiM, mvt.net deposit* of the national banks in 2feu> York City 
compiled from reports made to the- Comptroller of the Currency at the dates given. 



i 


October 8, 
1870. 


OCTOBER 2, 1 
1871. 

54 banks. 


OCTOBER 3, 
1872. 


September^,' Oct- her 2, 
1873. i 1874. 


! 

54 banks. 


50 banks. 


48 banks. 


48 banks. 


Loans : 

On United States bonds on de- 
mand. 

On other stocks, bonds, &c , on 
demand. 


$9,012,964 
( 53,809,603 


$5, 661, 499 
70, 185, 331 


! $3, 180, 738 

53, 409, 625 

3, 411, 738 
123, 183, 625 


I 

*2, 938, 876 

57,916, 130 

4, 381, 571 
133,924, 311 


$4, 721, 638 

51, 478, 691 

5, 735, 137 
139,841,588 




105, 146, 590 


122,806,969 ( 


Total loans 

Capital 

Net deposits 


167, 969, 157 
73, 435, 000 
159, 751, 811 


198, 653, 799 
73, 235, 000 
191,304, 511 


183, 185, 726 ; 
71, 285, 000 
158, 034, 121 

i 


199, 160, 888 
70,235,000 
172,010, 594 


, 201, 777, 054 

68, 500, 000 
204, 620, 288 




Statement showing the aggregate number of notes issued, redeemed , and outstanding , on November 1, 1868-74, inclusive. 





Ones. 


Twos. 


Fives. 


Tens. 


Twenties. 


Fifties. 


One- hun- 
dreds. 


Five-hun- 

dreds. 


One-thou- 

sands. 




ISOS. 


8, 896, 576 
254, 754 


2, 978, 160 
73, 176 


23, 106, 728 
482, 132 


7,915,914 
142, 359 


2, 219, 322 
36, 355 


355, 181 
17, 256 


267, 350 
15, 583 


13, 486 
1 , 759 


4, 746 
1. 640 












8, 641,822 


2, 904, 964 
— l 


22, 624, 596 


7, 773, 555 


2, 182, 967 


337, 925 


251, 767 


11,727 


2, 900 








1869. 


9, 589, 160 
904, 013 


3, 209, 386 
232, 224 


23, 676, 760 
985, 940 


8, 094, 645 
272, 495 


2, 269, 764 
71,655 


363, 523 
22, 859 


274 799 


13. 668 
2, 585 


4, 709 
2,415 




25, 968 










8, 685, 147 


2, 977, 164 


22, 690, 820 


7, 821, 150 


2, 198, 109 

... 


334, 664 


248, 831 


11,083 












1870. 


10, 729, 327 
2, 568, 703 


3. 590, 157 


24, 636. 720 
1, 737, 963 


8, 413, 244 
484, 135 


2, 370, 056 


378, 462 


284, 460 
43, 599 








667, 733 


' 129,' 185 


47' 845 


’ ' * 


‘*1 












8, 160, 624 


2, 922, 424 


22, 898, 737 


7, 929, 109 


2, 240, 871 


330, 637 


240, 861 


9, 974 


1. 310 








1871. 


12, 537, 657 
5. 270, 057 


4, 195, 791 
1, 493, 326 


28, 174 940 


9, 728, 375 


2, 779. 392 
245, 361 


433. 420 


321, 163 
76, 267 








3,' 276, 374 


933, 445 


82, 972 


o' 017 


4, 005 










7, 261, 600 


2, 702, 465 


24, 698, 566 


8, 794. 930 


2, 534, 031 


350, 454 

. 


244, 376 


8, 625 












1872. 


14, 297, 360 
7, 919, 389 


4. 782, 628 
2, 408, 389 


31. 933, 348 
5, 960, 667 


li, 253, 452 
1, 699, 702 


3, 225, 688 
438, 852 


. 

497, 199 
126, 180 


367, 797 
110, 989 




4, 933 
4,315 




7. 867 






Outstanding. 




6, 377, 971 


2, 374, 239 


25, 972, 681 


9, 553, 750 


2, 766, 636 


371, 019 


256, 806 


7, 754 


618 




1873. 


15,524, 189 
9, 891, 606 


5, 195,111 
3, 120, 723 


34. 894, 456 
9, 141, 963 


12. 560, 399 
2, 573, 070 


3, 608,219 
653,071 


559, 722 
168, 976 


416, 590 
144, 057 


16, 490 
9, 658 


5, 148 




4, 530 










5, 632, 583 


2, 074, 388 


25, 752, 493 


9, 967, 329 


2, 955, 148 


390, 746 


272, 533 


6, 838 


018 








1874. 


16, 548, 259 
11,143,606 


5, 539, 113 
3, 755, 019 


39, 243, 136 
33, 041, 605 


13. 337, 076 
3, 912, 707 


3, 962, 109 
971, 606 


666, 950 
231, 550 


492, 482 
196, 572 


17 341 


5, 240 




11,070 


4, 683 










5,401, 653 


1, 784, 094 


26, 201, 531 


9, 424, 369 


2, 990, 501 


435, 394 


295, 910 


5, 608 


557 





REPORT OF THE <‘<»:,u*'n.‘OJ.,l.KK OF THE CURRENCY. 




LII REPORT OF THE COMPTROLLER OF THE CURRENCY. 

Statement showing the National Hauls in voluntary liquidation, that, have deposited lawful 
money with the Treasurer of the United Stales to redeem their circulation, withdrawn their 
bonds, and closed business under the provisions of section 42 of the act ; their capital, cir- 
culation issued, circulation surrendered, circulation redeemed, by the Treasurer of the United 
States, and circulation outstanding on the 1st day of November, 1874. 


Name and location of bank. 


j 

Capital. 

1 

j . . 


Circulation 

issued. 


Circula- 
tion sur- 
rendered. 


| Circulation 
i redeemed 
| by TJ. S. 

| Treasurer. 


Circulation 

outstand- 

ing. 


First National Bank of Columbia, Mo 


! *100,000 


Irni, »oo 


$78, 010 


j $11,425 00 


$565 00 


First National Bank of Carondelct. Mo 


1 30, 000 


25, 500 


24, 848 75 


651 25 


Fourth National Bank of Indianapolis, Ind. 


100,000 


85, 700 


10, 100 


67, 300 00 


8. 300 00 


National Union Bank of Rochester, N. Y.. 


400, 000 


102, 500 


2. 550 


178, 108 25 


11,841 75 


Farmers’ National Bank of Richmond, Va. . 


100, 000 


85, 000 
90, 000 


8, 500 


65, 583 25 


10,916 75 


Farmers’ National Bank of Waukesha, Wis. 


100, 000 




87, 820 25 


2, .179 75 


National Bank of the Metropolis, Washing- 
ton, D. C 


200, 000 


180. 000 


G3, 100 


87, 200 00 


29, 700 00 


National State Bank of Dubuque, Iowa 


150, 000 


127, 500 


14, 900 


! 104,443 75 


8, 156 25 


Ohio National Bank of Cincinnati, Ohio 


500, 000 


450, 000 


45, 1U0 


370,240 00 


34, 660 00 


First National Bank of New Ulin, Minn 


60, 000 


54, 000 


11,800 


37, 210 00 


4, 990 00 


First National Bank of Bluifton, Ind 


| 50, 000 


45, 000 


3,770 


38, 446 25 


2,783 75 


National Exchange Bank of Richmond, Va 


! 200. 000 


180, 000 


7, 880 


158, 205 00 


13, 915 00 


First National Bank of Jackson. Miss 


100, 000 


40, 500 




37, 015 00 


3, 485 00 


First National Bank of Skauea teles, N. Y. . 


150, 000 


135, 000 


6, 585 


120, 772 20 


7,642 80 


Appleton National Bank of Appleton, Wis. 


1 50, 000 


45, 000 




42, 583 85 


2, 416 15 


National Bank of Whitesfcowh, N. Y 


120, 000 


44, 500 




41,513 25 


2, 986 75 


First National Bauk of Cuyahoga Falls. 


| 50. 000 


45, 000 


12. 600 


29, 904 75 


2, 495 25 


First National Bank of Cedarlmrgli, Wis. . 


100, 000 


90, 000 


18, 000 


67, 497 00 


4, 503 00 


Commercial National Bank of Cincinnati, 


500, 000 


345, 950 




328, 955 00 


16, 995 00 


First National Bauk of South Worcester, , 
X. Y 1 


175, 500 


157, 400 


4, 500 


144, 34 i 25 


8, 558 75 


National Mechanics and Fanners’ Bank of j 
Albany. N. Y 1 


350, 000 


314, 950 


48,410 


! 248, 800 25 


1.7, 739 75 


Second National Bank of Des Moines, Iowal 


50, 000 


42, 500 


2, 200 


j 37, 647 00 


2, 653 00 


First National Bank of Danville, Va ! 


50, 000 


45, 000 


10,000 ; 


29, 000 00 


6,000 00 


First National Bank of Oskaloosa, Iowa. . . 


75, 000 


67, 500 


3, 755 


59, 727 85 , 


4,017 15 


Merchants and Mechanics’ National Bank 


300. 000 


184, 750 


13,900 i 


163,141 20 
62,000 00 : 


7, 708 80 


National Savings Bank of Wheeling, W.Va. 


100,000 


90, 000 


22,300 | 


5,700 00 


First National Bank of Marion. Ohio. 


125, 000 


109, 850 


4 , 017 1 


99,618 35 


6,214 65 


National Insurance Bank of Detroit. Mich. 


200, 010 


85, 000 


9, 500 j 


72, 013 75 


3, 486 25 


National Bank of Lansingbui gb. N. Y 


150, 000 


135, 000 


12,000 | 


116,691 85 


6, 308 1 5 


National Bank of North America, New 


1, 000, 000 


333, 000 


65, 800 j 


246, 060 65 


21, 139 35 


First National Bank of Ha Howell. Me 


GO, 000 


53, 350 


2, 500 1 


47, 643 75 


3,206 25 


Pacific National Bank of New York. N. Y 


422, 700 


134, 990 


4,715 j 


120, 362 25 


9, 912 75 


Grocers’ National Bank of New York, N. V 


300. 000 


85, 250 


45, 810 


34, 076 00 


5,364 00 


Savannah National Bank, Savannah, Ga... 


100, 000 


85, 000 




80, 755 25 


4,244 75 




50, 000 


45, 000 


4, 250 


38, 322 75 


2, 427 25 


First National. Bank of ha Salle, III 


50, 000 


45, 000 


11, 800 


30,000 00 


3,200 00 


National Bank of Commerce, Georgetown, 

D. c i 


100, 000 


90, 000 


21, 600 


59, 505 00 


8, 895 00 


Miners’ National Bank of Salt Lake. City, . 
Utah | 


150, 000 


135, 000 


45. 000 


79, 232 00 


10, 768 00 


First National Bank of Vinton. Iowa. | 


50, 000 


42, 500 


885 


39, 523 75 


2,091 25 


First National Bank of Decatur, HI [ 


1 (Ml. 000 


85, 250 




81, 274 30 


3, 975 70 




100, 000 


88,250 


5,400 


34, 206 50 


48, 643 50 


First National Bank of Berlin. Wis j 


50, 000 


44, 000 


3, 923 


37, 985 80 


2, 091 20 


Central National Bank of Cincinnati, Ohio j 


500, 000 


445, 000 


105, 130 


288,615 00 


51,255 00 


First National Bank of Dayton, Ohio i 


150, 000 


135, 600 


2, 900 


124,381 05 


7, 718 95 


National Bank of Chemung, Elmira, N. Y .j 


100, 000 


90, 000 




86, 598 25 


3, 401 75 


Merchants’ National Bank of Milwaukee, 
Wis 


100, 000 


• 90, 000 




81, 00*2 50 


8, 997 50 


First National Bank of Saint Louis, Mo 


200, 000 


179, 990 




164, 889 05 


15, 100 95 


Chemung Canal National Bank of Elmira, 
N. Y... 


100, 000 


DO, 000 


3, 500 


81, 539 00 


4, 961 00 


First National Bank of Clarksville, Va 


50 000 


27, 000 




23, 655 00 


3, 345 00 


First National Bank of Lebanon, Ohio 


100, 000 


85, 000 




79, 523 75 


5, 476 25 


National Exchauge Bank of Lansinghurgh, 
N. Y 


100, 000 


90, 000 


4, 308 


79, 457 80 


C, 234 20 


Muskingum National Bank of Zanesville, 


100, 000 


90. 000 


3, 800 


78, 000 00 


8, 200 00 


United National Bank of Winona, Minn . .. 


50. 000 


45, 000 


875 


40, 375 00 


3, 750 00 
6, 246 25 


First National Bank of Des Moines, Iowa. . 


100, 000 


90, 00Q 


700 


83,053 75 


Saratoga County National Bank ot Water- 
ford, N. Y 


150, 000 


135, 000 


8, 000 


118, 575 05 


8, 424 95 


State National Bank of Saint Joseph, Mo.. 


100, 000 


90, 000 


3, 813 


81, 665 70 


4,521 30 


First National Bank of Fenton, Mich 


100, 000 


49, 000 




47, 023 25 


1, 976 75 




100, 000 


90, 000 


500 


82,768 00 


6,732 00 


Clarke National Bank oflioch ester, X. Y.J 


200, 000 


180, 000 


26, 100 i 


135, 510 00 


18, 390 00 




REPORT OF THE COMPTROLLER OF THE CURRENCY. LXII 



Statement showing the national bank-: in rolautavr, lignidatlon, <$'C. — Continued. 



Name ami location of bank. 



Commercial National Bant of Oshkosh. Wis 
Fort Madison National Bank, Fort Maui- ; 

sou, Iowa • 

National Bank of Mays villa, Ky 

Fourth National Bank of Syracuse, N. Y . . . ; 
American National Bank of New York, N Y' 
Atlantic National Bunk of .Brooklyn, X. Y I 

First National .Bunk of Rochester, N. Y > 

Merchants and Farmers’ National Bank 

of Quincy, 111 — 

Lawrenoeliurgh Natioual Bank, Lawrence- ; 

burgh, Tnd.. 

First National Bank of Knoxville, Ten a . . . 

First National Bank of Goshen, fml ; 

Second National Bank of Zanesville, Ohio 
Second National Bank of Syracuse, N. Y ... 
Mechanics' National Bank of Syracuse, N. Y 
Fanners and Mechanics’ National Batik of 

Rochester, N. Y ; 

Montana National Bank of Helena. Mont..' 

National Bank of Oa/.euoviu, X. Y : 

Second National Bank of Chicago, 111 

Manufacturers’ Natioual Bank of Chicago, 

ru... 

Beloit National Bank of Beloit, Wis 

Merchants' National Bank of Memphis, 

Xenn 

Merchants’ National Bank of Dubuque, 

Iowa ! 

Union National Bank of Saint Louis, Mo ..j 

.Fitts ton National Bank of Piffston, Fa — ; 
Berkshire National Bank of Adams, Mass..:- 
Kittaning National Bank of Kittaning, Fa.j 

City National Bulk of Savannah, Ga 

Central National Bank of Omaha, Nobr 

National Bank of Crawford County, Mead- . 

ville, Fa ! | 

Kidder National Gold-Bank of Boston, Mass 
First National Bank of Steubenville, Ohio. ( 

City National Bank of Green Bay, Wis ' 

First National Bank of Shelbina. Mo 

Second National Bank of Nashville, Term. 
First Nat ional Bank of Wayneslmvgh, Pa. . 

.First National Bank ofOnoida, X. Y 

National Bank of Tecumsch, Mich 

Gallatin National Bank of Shawncotown, III 
First National Bank of Brookville, Fa. ... 
Citizens’ National Bank of Charlottesville, 

Va 

Farmers' National Bank of Warren, IU 

First National Bank of Medina, Ohio 

Croton River National Bank of South East, 

N. Y 

Citizens’ National Bank of Sioux City, Jowa 
Central National Bank of Baltimore, Md. .. 
Merchants' National Bank of West Vir- 
ginia, Wheeling, VV. Va ; 

Second National Bank of Leavenworth, i 

Kans 

Teutonia National Bank of New Orleans, Lai 
City National Bank of Chattanooga, Tenn.j 
First National Bank of Cairo, 111 ; 

Total | 



kipital. 


Circulation 

issued. 


Circula- 
tion sur- 
rendered. 


Circulation 
redeemed 
by IT. S. 
Treasurer. 


Circulation 

outstand- 

ing. 


#100, 000 


$00, 1)00 





#81, 515 00 


$8, 485 00 


75, 000 


07. 500 




59,000 00 


8, 500 00 


300, 000 


270. 000 




243, 000 00 


27,000 00 


! 05, 500 


01, <00 




83, 135 00 


8, 565 00 


500, ooo 


450. 000 


■■ *152, 300 




297,700 90 


200, 00; l 


105. 000 


1 1 , 000 


128. 005 00 


25. 995 00 


400, 000 


200, UK) 




182, 802 50 


23,297 50 


150, 000 


135, 000 




110, 500 00 


18, 500 00 


200 000 


150. 000 


500 


150, 000 00 


28,900 00 


100, 000 


80, 010 




O f 800 00 


16,110 00 


115, U00 


103, 500 




83. 1 90 00 


20,400 00 


154. 700 


13.2, 140 




1KI, 0UU 111 


25, 140 00 


100. 000 


00. 000 




73, 009 00 


17, 000 00 


140, 000 


93, 200 




74, 000 00 


.19, 800 00 


100, ooo 


83, 230 


12 225 


48. 900 00 


22. 125 HU 


100, 000 


31, 500 




15), 000 00 


12, 500 90 


150, ooo 


110, 170 


900 


74, 700 00 


41, 170 00 


100, ooo 


97, 500 




12, 000 00 


85,500 00 


500, 000 


450. 000 


11.250 


50, 900 09 


381,850 00 


50, 000 


45, 000 




5, 000 00 


39, 400 00 


250, 000 


235, 000 




131, 300 00 


93, 700 00 


200, 000 


180, COO 





15. 400 00 


161, 600 00 


500, 000 


150, 300 





10, 500 00 


133, 800 00 


100, ooo 


(h 






200, ooo 


(ft 






100, ooo 


(7) 

{'•) 






looj ooo 








300. ooo 


(f) 








300, ooo 


1x0, 000 


120, 000 






150, 000 


135, 000 




21,500 00 


113.500 00 


50, 000 


45, 000 




3.500 1)0 


41. 500 09 


too, ooo 


90, QUO 




5, OOO 00 


84, 400 00 


125, 000 


92, 920 




8, 330 00 


84, 530 00 


100, ooo 


72. 090 


2, C55 


10. 5e0 90 


58. 845 00 


125, 000 


1. 1 0, 500 




7,500 00 


103. 000 90 


50, 000 


45, 090 




3, 000 00 


42, 000 00 


250, 000 


225, 000 


4. 304 


7, 300 00 


213. 190 00 


100, 000 


90, 900 


7, 120 




82, 880 00 


100, ooo 


90, 000 




500 00 


89, 500 00 


50, 000 


45. 000 


753 


50 e 00 


43. 747 01) 


75, 000 










200, 000 


170, 550 


10, ooo I 


7.000 00 


159.550 00 


50, 000 


•15, 000 




500 00 


44, 500 00 


200, 000 


1*0, 000 


*4, 000 ; 




170.000 00 


500, 000 


450, 000 


10, 000 




440, 000 00 


100, ooo 


90, 000 


1 




90, 000 00 


300, 000 


270, 000 


9. 000 1 


. . J 


261,000 00 


170, 000 


153, 000 


4, 999 ! 




148, 000 00 


100, 000 


90, 000 


4,800 j 




85, 200 00 


,343,410 


13, 051, 020 


1, 150, 792 ; 


7,440,180 70 


4. 454, 617 30 



Lawful money not y j t deposited. 



1 No circulation. 




LIV REPORT OF THE COMPTROLLER OF THE CURRENCY. 



Statement showing the national hanks in liquidation for the purpose of consolidating with 
other banks, their capital , bonds on deposit to secure circulation . circulation issued, circula- 
tion surrendered and destroyed, and circulation outstanding November 1 , 1874. 



Name and location of bank. 


Capital. 


IT. S. bonds 
on deposit. 


Circulation | 
issued. ! 


Circulation 
surrendered. ■ 


! Circulation 
1 outstanding. 


First NationalBank of Leonardsville, 
N. Y 


|r>ti, no« 


$38. noo 


$45, 000 


tan, 455 


*18,545 


First National Bank of Providence. Pa 


100, 000 


70, 000 


90, 000 


28, 250 


61, 750 


First National Bank of Newton, New- 






tonville, Mass 


150, 000 


58, 000 


130, 000 


78, 300 


51,700 


First National Bank of Kingston, N. Y 


200, 000 


93, 000 


180, 000 


97, 700 


82, 3.00 


First National Bank of Downingtown, 


Pa - 


3.00, 000 


48, (f()0 


90, 000 


49,600 i 


40. 400 


First National Bank of Titusville. Pa. 


100, 000 


47, 000 


86, 750 


48,685 | 


38, 065 


First Natioual Bank of New Brims- 






wick, N. J 


100, 000 


57, 0!;0 


90, 000 


39,540 


50, 400 


Second Natioual Bank of Watertown, 




k. r 


100, 000 


79. 000 


90, 000 


27,320 1 


62, 080 


First National Bank of Plainer. Pa. . . 


100, 000 


70, 000 


87, 500 


32,060 : 


55, 440 


First National Bank of Dorchester, 




Mass 


150, 000 


75, 000 


135, 500 


68,600 


60, 900 


First National Bank of Clyde, N. Y .. 


50,000 1 


36, 000 


44, 000 


13,609 ; 


30, 400 


National Exchange Bank of Philadol- 


phia, Pa — 


300, 000 


100, 000 


175, 750 


91,338 | 


84, 412 


First National Bank of Burlington, V t 


300, 000 


179, 000 


270, 000 


109, 493 j 


100, 507 


Carroll County Natioual Bank of Sand- 


wich, N. H 


50, 000 


38, 000 


45, 000 


31, 400 1 


33, 600 


Second National Bank of Portland, Me 


100, 000 


68. 000 


81, 000 


29,700 ; 


51, 300 


Jewett City National Bank, Jewett 








City, Conn 


60, 000 


40, 000 


48, 750 


16, 500 


32, 250 


Orange County National Bank of Chel- 






sea, Vt 


200, 000 


179, 000 


180, 000 


37, 710 


142, 290 


Richmond National Bank, Richmond, 






Ind* 


230, 000 


172, 000 


207,000 : 


52, 300 


154, 700 


First National Bank of Adams, N. Y. 


75, 000 


60, 000 


66,900 : 


16, 800 


i 50, 100 


First National Bank of Havana, N. Y. 


50, 000 


42, 000 


45, 000 : 


26, 500 


| 18, 500 


Merchants and Farmers’ National 






Bank of Ithaca, N. Y 


50, 000 


38, 000 


45, 000 


12, 700 


32, 300 


Merchants’ National Bank of Hast- 




ings, Minn 


100, 000 


100, 000 


90, 000 


12, 800 


77, 200 




j 2, 715, 000 


1, 677, 500 


2, 323, 150 


927, 351 


1, 395, 799 



* New hunk organized with same title. 




REPORT OF Tin: COHi’THOEEEk OF THE CURRENCY. 



hV 



Statement showing ike national hank* that hare beat planed iu the hands of receivers, their 
capital, lairfnf money deposited /«; iude.a ,-j. (Peculation. 4-tren lotion issued, circa hitio n redeemed 
b\f the Treasurer of the (anted Xhih’x, and 'hr onistandintf circulation Xoennber 1,1874. 



ume ami location of bank. 



First National Hank of Attica, N. Y* . . 
Venango National Hank of Franklin. Pa 
Merchants’ National Hank of Washing- 
ton, D. 0.. ... 

First National Hank of Medina, N. Y *. . 
Tennessee National Batik of Memphis, 

Teim* 

First National Rank of Selma. Ala 

First National Rank of New Orleans. La 
National (Jnndilbi Rank, nnadilla, N. Y. 
Farmers and Citi/.ous ? National Bank 

of Brooklyn, N. Y 

Croton National Rank of New York,N.Y 
First National Rank of Bethel, Conn*. . . 
First National Hank of Keokuk, Iowa*. 

National Hank of Yieksburgh, Miss 

First. National Rank of Rockford, 111 . . . 
First National Bank of Nev ada, Austiu, 

Nev 

Ocean National Rank of New York, N. Y 
Union Square National Bank of New' 

York, N. Y 

Eighth National Rank of New York, N.Y, 
Fourth Nat ional Hank of Philadelphia, Pa. 
Waverly National Bank, Waverly, N. Y. 
First National Hank of Fort Smith, Ark 
Scandinavian National Bank of Chicago, 

111. '... 

WallkilJ National Batik of Middletown, 

N.Y 

Crescent City National Bank of New Or- 
leans, La 

AtlanticNational Bank of New York, N.Y. 
First National Bank of Washington, D. C. 
National Bank of the Commonwealth, 

New York, N.Y 

Merchants’ National Bank of Petcrs- 

burgh, Ya 

First National Bank of Petersburg!), Ya. 
First National Bank of Mansfield, Ohio. 
New Orleans National Banking Associa- 
tion, La 

First. National Bank of Carlisle, Pa 

First National Bank of Topeka, Ivans . . 
First National Bank of Anderson. lud. . 
First National Bank of Norfolk, Ya 





^ O 


- 




s 


V 


c ” T 


c 




O bC 


■Jj 


U _ : 
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— a 




^ ^ r - 
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' hA 


1 O 






$50, 000 


$ •4. OtiO 03 ; 


1 $44, 000 


$43, 400 50 


! $593 50 


; aoo, ooo 


65, 000 00 


f 85, 000 


83, (328 50 


1.371 50 


' 200, ooo 


ISO, 000 00 1 


180,000 ! 


175, 904 00 


4, 096 00 


50,000 i 


40, (SOU 00 


40,000 


39, 500 75 


093 25 


100,000 


80, 000 00 1 


90. 000 


87, 878 75 


| 2.121 25 


100, ooo 


85, ooo on 


85, 000 


63. 310 75 


1, <363 25 


500, ooo 


180.000 00 


180, 000 


175,075 50 


4, 324 50 


j 120, 000 j 


100, 000 00 


100, 000 


98, 014 50 


1, 985 50 


| 300,000 ! 


253. 000 00 


253, 900 


247, 550 25 ' 


6, 349 75 


200,000 1 


1H0, 000 00 


180, 000 


177,090 75 


2,909 25 


i fiu, ooo ! 


2«,3<» 00 


20, 300 


25. 339 50 


900 50 


100,0110 i 


00,000 00 


90, 000 


68, (349 00 


1,351 00 


) 50,000 ] 


25,500 no 


25, 500 


24, 106 75 


1,391 25 


50,000 


45,000 00 


45, 000 


43, 483 00 


1,517 00 


! 250, 000 j 


120,700 00 


129,700 


121,836 50 


7, 863 50 


1, 000, ooo 


80t>, 000 00 


600, 000 


730, 035 00 


. (33, 905, 00 


i 200,000 


50, 000 00 


50, 000 


45, 947 00 


4, 053 00 


} 250, 000 


243, 303 00 


243, 393 


220. 199 00 


l 23, 194 00 


1 200, 000 


170. 000 00 


179, 000 


103,505 00 


! 15, 495 00 


i 100, 100 


71,000 00 i 


71,000 


62. 405 00 


i 8, 535 00 


j 50,000 


45, 000 00 ' 


45, 000 


40, 005 00 


| 4, 995 00 


! 250,000 


135,000 00 


135, 000 


111,200 00 


23, 800 00 


; 175,000 


118,000 00 


118,900 


94, 110 00 


24, 790 00 


1 500,000 


450. 000 00 


450, 000 ' 


347,000 00 


103. 000 00 


: 3oo. ooo . 


89,975 00 


100, 000 


78, 400 00 


21,000 00 


; 500,000 ; 


115,050 00 


450, 000 


; oi,5oo oo 


368, 500 00 


I 750, 000 


44, 437 50 


234, 000 


22, (300 00 


211, 400 00 


• 400.000 


58, 187 50 1 


300, 000 1 


30, 500 00 


329, 500 00 


; 200. 000 ! 


179, 200 00 


179,200 


16, 600 00 


1(30, 400 00 


1 100,000 i 


90,000 00 


90,050 ; 


10, 500 01) 


19, D00 00 


i (300,000 


112,900 00 


300,000 i 


77, 000 00 


283, 000 00 


50,000 1 


45,000 00 


45, 000 : 


4, 500 00 


40, 500 00 


1 loo.ooo I 


90, 000 00 


90, 000 1 


(3, (300 00 


83, 400 00 


50,000 ; 


11,437 50 


45,000 i 


5, 700 00 


39, 300 00 


100, ooo 


95, 000 00 


95, 000 


5, 500 00 


89, 500 00 


a, 3ii, ooo 


; 4, 570, 480 50 


5, 094, 893 


3, (357, 255 00 


k, 037, 638 00 



* Finally closed. 




LVI REPORT OF TIIE COMPTROLLER OF THE CURRENCY*. 

Statement showing the insol rent hank*, with date of appointment of receivers, capital stock, 
amount of claims proved, and dividends paid . 



Name and location of bank. 


A ppointment 
of receiver. 


Capital 

stock. 


Amount 
of claim 
proved. 


Divi- 

dends 

paid. 


Remarks. 


Pi rat National Bank of A ttica,N.Y. 


Apr. 14, 1865 


$50, 000 


$1-22, 08ft 


Per ct. 
58 


Finally closed. 


Venango National Bank of Prank- 








lin, Pa 


May 1, 181)6 


300, 000 


349, 450 




Cash on hand $102,597. 


Merchants’ National Bank of Wash- 






ington, D C 

First National Bank of Medina, N.Y. 


Mav 8,1866 
Mar. 13, L867 


200, 000 
50, 000 


170, 105 


382 


“"Cash on hand $40,079. 
Finally closed. 


Tennessee National Bank of Mem- 








phis, Term 


Mar. 21, 1867 


100,000 


376, 932 


Hi 


Finally closed. 


First National Bank of Selma, Ala. 


Apr. 30, 1867 


100, 000 


288, 932 


35 


Cash on hand $17,606 


First National Bank of New Or- 










leans, La 


May 20, 1867 


500, 000 


1, 118, 013 


65 


30 per cent since last 


National Unadilla Bank of Unadil- 
la, N. Y 


Aug. 29, 1867 
Sopt, 6,1867 


120, 000 


127, 200 


32 


report. 

Cash on hand $8,719. 


Farmers and Citizens’ National 
Bank of Brooklyn, N. Y 


300, 000 


1,189, 000 


96 


Croton National Bank of New York, 










N. Y 


Oct 1, 1867 


200, 000 


170, 752 


88 J- 


Finally dosed. 


FirstNationalBankof Bethel, Conn . 


Feb. 28, 1866 


60, 000 


68, 986 


98 


Finally closed. 


First National Bank of Keokuk, 










Iowa 


Mar. 3. 1865 


100, 000 


205, 256 


08.’, 


Finally closed. 


National Bank of Vieksburgh, Miss. 


Am*. 24, 1868 


50. 000 


33, 110 


35 


First National Bank of Rockford, III 


Mar. 15, 1861) 


50, 000 


63, 027 


25 




First National Bank of Nevada, 










Austin, Nev 


Oct. 11, 180!) 


250, 000 


109, 812 


80 


15 ner cent, since last 


Ocean National Ban k of New York, 
N. Y 


I>ec. 13, 1871 


1, 000, 000 


1,2-0, 328 


70 


report. Cash on hand 
$13,400. 


Union Square National Bank of 
New York, N. Y 


Dec. 15,1871 


200, 000 


157, 120 


100 


10 per cent, paid to 


Eighth National Bank of New 
York, N. Y 


Dec. 15,1871 


250, 000 


378, 772 


00 


stockholders. 

Cash on hand $34,390. 


Fourth National Bank of Philadol- 








pliia, Pa 


Dec. 20,1871 


200, 000 


645, 558 


100 




Waverly National Bank of Waver- 












ly, N. Y 


Apr. 23, 1872 


106, 100 


77, 568 


100 


25 per cent, paid stock- 


First- National Bank of Port Smith, 
Ark 


May 2,1872 


50, 000 


8, 933 


100 


holders since last re- 
port. 

Cash on hand $7,393. 


Scandinavian National Bank of 
Chicago. Ill 


Dec. 12,1872 


250, 000 


244, 099 


25 


Cash on hand $27,253. 


Wall kill National Bank of Middle- 






town, N. Y 


Deo. 31, 1872 


175, 000 


157, 006 


85 


10 per cent, since last 


Crescent City National Bank of 
New Orleans, La 


Mar. 18, 1873 


500, 000 


640,818 


50 


report. 

Since last report. Cash 


Atlantic National Bank of New 
York, N. Y ... 


Apr. 26, 1873 


300, 000 


521, 520 


55 


on hand $44,964. 
Cash on hand $145,511. 


First National Bank of Washing- 










ton, D. (J 


Sept. 19, 1873 


500, 000 


1, 551, 034 


50 


20 per cent, since last 


National Bank of the Common- 


Sept. 22, 1873 
Sept. 25, 1.873 


750, 000 
400, 000 


745, 254 
902, 094 


100 


report. Cash on hand 
$73,134. 

Since last report. 

Since last, report. Cash 


Merchants’ National Bank of Pe- 
tersburgh, Va 


15 


First National Bank of Peters- 
burgh, Va 


SOpt. 25, 1873 


200, 000 


103, 820 


00 


on hand $30,702. 
Since last report. 


First National Bank of Mansfield, 








Ohio 


Oct. 18,1873 


100. 000 


137, 300 


25 


Since last report. Cash 


New Orleans National Banking 
Association, La 


Oct. 23,1673 


600, 000 


394, 428 




on hand $23,524. 
Cash on hand $52,082. 


First National Bank of Carlisle, Pa 


Oct. 24, 1873 


50, 000 


59, 200 


25 


Since last report. 


First National Bank of Anderson, 






Ind 


Nov. 23, 1873 


50, 000 


144, 400 


15 


Since last report. 


First National Bank of Topeka, 






Kans 


Dec. 16,1873 


100. 000 


49, 736 


30 


Since last report. Cash 


First National Bank of Norfolk. Va. 


.Tune 3, 1874 


luo, 000 


174, 056 


20 

. 


on hand $12,493. 
Since last- report. 



* Also $50)000 United States 6 per cent, bonds on deposit with Treasurer United Stales. 




REPORT OF THE UOAIPYUOULKU OF THE CURRENCY. LYII 



Statement allowing the amount of legal-! nit I or no lea deposited by national banks for the pur- 
pose of retiring eircnlulion> under act of June 20, 1874. 



Sfcal ©. 



| Amount | Total 
ile posited! amount 
hv cacli ! for each 
I hank, j State. 



Connecticut . . . 
Rhode Island . 
New York .... 



Pennsylvania .. 
South Carolina. 



Georgia 

Tim nos see ... 

Louisiana 

Ohio 



Merchants' National think, New Haven 

Merchants’ National Bank, Providence 

T 1 1 ird Nation al I >ai ik. N ow Y ork C i ty 

American Exchange National Bank, New York City 

Bank of New York National Banking Association, New York. 

Union National Bank, Now York 

Market National Bank. No w York 

First National. Bank, Westfield 

National Marino Bank, Oswego 

First National Bank, Look port 

Tioga National Bank, Owego . 

First National Bank, FUenvillo 

Union National Bank, Albany 

Niagara County National Bank, Lookport 

First National Bank, Pittsburgh 

Central National Bank, Coin mhia 

People’s National Bank, Charleston 



Georgia National Bank, Atlanta 

Fourth National Bank, Memphis 

Mutual National Bank, New Orleans 

First N a tiny a 1 Bank, N a pole.on 

Marietta National Bank, Marietta 

First Nat ional Bank, Tittin — 

First National Bank. Miliersburg 



Indiana . 



Illinois . 



‘Wisconsin - 
Michigan . . 



Minnesota . 

Iowa 

Missouri . . - 



: First National Bank, Fort 'Wayne 

; Merchants’ Nation;;] Bank, Fort Wayne 

First National Bank, La Fayette 

First National Bank. Jacksonville 

Commercial National Bank, Chu ago 

Merchants’ Nation; d Bank, Chicago 

Ge r m an National Bank, Chicago . 

Home National Bank. Chicago 

Fourth National. Bank, Chicago i. 

Cook County National Bank, Chicago 

N ati on al City Ra n k , M il w <u i k < 1 e 

Mil w a 1 1 k ee Na tiunai .Bank of Wisconsin, M i l vv a n k ec . 

So co a d N a ti o 1 1 al B an k. Lansing. 

First National Bank, < }rand Rapids 

First National Bank, Bay < My 

Fi rst N utional Bin i k , Moi i rod 



First National Bank, Duluth 

National Bank of O! turn v.a 

Saint Louis National Bank, Saint Louis 

Valley National Bank, Saint Louis 

Second National Bank, Saint Louis.. 

National Bank State of Missouri, Saint Louis 

First National Bank, Kansas City 



Utah. . 



Deseret National Bank, Salt Lake City I Kin, 000 ; 

First National Bank of Utah, Salt Lake Citv i 90.000 ; 



$736. (500 
80. 000 
405. 000 
81.0. 000 
130. 000 
44. 100 
08, 100 
155, 000 
21,400 
80, 700 
185. 000 
80. 250 



31. 


500 . 


45, 


000 


36, 


000 


90, 


000 


100. 


300 


o, 


000 



$ 27 , 000 

153. 000 



45, 000 
300,000 . 



80,400 : 
3 lt,200 1 
70,200 r 

144.000 
45, 000 

103. 500 

225. 000 



192, 000 

— - HSK0 

! 225. 000 

[1, 648, 800 

180, 000 . 



, 135. 850 
35, 200 



405. 000 
45, 000 
67. 500 
374, 000 



140. 850 



980 , 200 
7(5, 500 



235. 300 
45. 000 
43. 200 



320. 050 



225. 000 




LV1II REPORT OF THE OOMPTJiOLLER Oi THE CURRENCY. 



Statement of the resources and liabilities of savings-bank’* organized under State laws. 

- | 

Maine, ; New Ham])- Vermont Massacbu- j Rhode Island 
Resources and liabilities. November, shire. Mav, Ti , ,V_.’ setts, Decern- j December, 

18‘.3. | 1874. " ; ber, 1873. I 1873. 

| _! , ! _ 



RESOURCES. 



Loans on real estate I #7,319,777 #6,867,044 1 #3, 168,084 #100,406,767 $24,338,982 

Loans on personal and collat- j 

eral security I 6, 123, 002 10, 336, 003 - 1, 168. 586 53, 173, 810 12, 856, 776 

United States bonds j 974, 104 1,626,253 i 357,312 9,215,430 950,000 

State, municipal, and other | j 

bonds and stocks i 8, 086, 219 3, 902, 980 ; 100, 840 8, 315, 210 5, 791, 860 

Railroad bonds and stocks ! 4, ‘.(Hi, 200 4, 631, 415 , 7, 800 6, 098, 436 1,410, 929 

Rank stock j 660,653 1,070,900 i 59,232 21,733,490 2,398,133 

Real estate 1 j 231,581 255,497: 30,289 2,273,750 216,534 

Other in vestments j 793.244 334,920 56,247 964 

Expenses j 33, 602 25, 8 19 : 2,320 547, 519 

Due from banks ! 533, 104 4, 443 2, 367, 824 

Cash 768,141 131,507 261,403 2,125,490 648,791 

Total : 29,556,523 29,715,442 5,216,556 206,257,726 48,612.969 

UA1UIJTIRS. ! | • 

Deposits...- i 28,252.932 ; 28,352,447 1 5,000,409 202,195,343 46,636,519 

Surplus fund | 376,124; 1. 19 1,42 1 j 123,379 3,159,593 

Undivided profits j 927,467 i 72, 090 ‘ 87,466 1,780,430 

Other liabilities \ ! 99, 484 ! 5, 302 *902, 790 196, 020 

Total . [ 29, 556, 523 29, 715, 442 j 5, 21 £, 556 206, 257, 726 48, 612, 969 

i i 



Resources and liabilities of savings-banks, J-c. — Conti nued. 



Resources and liabilities. 


Connecticut, 
January, 1874 


New York, 
January, 1874. 


New Jersey, 
February’ 
1874. * 


RESOURCES. 

Loans on real estate 


$47, 226, 893 ! 


$110, 753, 559 


$14, 868, 200 


Loans on personal and collat- 
eral security 


8, 590, HI 6 1 


8, 155, 240 


4, 156, 036 


United States bonds. 


4, 039, 565 j 


46, 543, 156 


2, 708, 809 


State, municipal, and other 
bonds and stocks 


0, SIT, 035 ! 


106, 812, 508 



8, 615, 159 


Railroad bonds and stocks 


J, 254, 707 


12, 320 


Rank stock 


3, 622, 663 






Real estate 


519, 841. 


7, 435, 328 


405, 644 


Other investments 


162, 562 


7, 017, 460 


292, 140 


Expenses 

Due from banks 


33, 555 
1,018,234 


i 14, 158, 075 


8,910 
320, 166 


Cash 


354, 789 


6, 714, 404 


801, 861 


Total 


73, 677, 582 


307, 589, 730 


32, 189, 245 


LIAMUT1ES. 




! 285,520,085 




Deposits 


70, 769, 408 




29. 626, 588 


Surplus fund 


2, 756, 767 




224, 869 


Undivided profits 


21,448,790’ 


2, 272, 391 


Other liabilities 


151, 407 


| 620, 849 


65, 397 


Total 


73, 677, 582 


| 307,589,730 


32, 189, 245 



Indiana, Jan- 
uary, 1874. 


t California. 
July, 1874. 


$338, 782 
285, 595 


$63, 456, 40(i 


13, 500 








9, 900 
4, 824 


*117, 902 
280, 234 






72, 253 
724, 854 


3, 836, 495 
67,691 097 


659, 847 


62, 933, 054 
4, 758, 043 


35,210 1 
29, 797 

724. 854 


67, 691, 097 



* A dded to balance. 

tThe statement of the California banks was compiled by the San Francisco Herald, and taken from 
the 13 ankers' Magazine for September. 1874. 

| All loans. 





REPORT OF THE COMPTROLLER OF THE CURRENCY. LIX 



Aggregate re*; *.<m> and liahiHUe* of savings-banks. 



Resource? and ihtLi lilies. 



JiKsO liCKS. 

Loans on real estate 

Loans on personal and collateral security 

United States bonds 

State, municipal, and other bonds and stocks 

Kail road bonds and stocks 

Bank stock 

Real estate 

Other investments 

Expenses 

Due from banks 

Cash 

Total 

LiAlilUTIES. 

Deposits 

Surplus fund 

Undivided profits 

Other liabilities 

Total * 



1872-’73. 


1873-’ 74. 


$237, 357. (198 
107,391, 457 
80, 57(5, 088 
143, 543, 487 
16, 793, 388 
24, 360, 653 
10. 350, 716 
C, 519, 359 
634, 492 
15, 465, 474 
8, 236, 580 


$315, 288, 088 
168, 308, 332 
66, 414, 629 
148, 456, 231 

17, 981, 807 
29, 545, 071 
11, 378, 364 

8, 780, 263 
931,959 

18, 431, 846 
15, 715, 134 


701, 229, 392 


801,231,724 


669, 329, 917 
10. 468, 764 
20, 879, 425 
551, 286 


759, 946, C32 
12, 590, 196 
26, 623, 850 
2, 071. 046 


701,229, 392 


801,231,724 




LX 



REPORT OF THE COMPTROLLER OF THE CURRENCY. 



Statement of the resources and liuMii licit of State hanks, including savings-banks haring 

capital 



Resources and liabilities. 


Maine, 

October, 

1873. 


New Hamp- 
shire, May, 
1874. 


Rhode Island, 
December, 
1873. 


Connecticut, 

January, 

1874. 


New York 
City, March 
28, 1874. 


RESOURCES. 












Loans and discounts 


$308, 734 


$53, 834 


*4, 451, 153 


$1, 754, 633 


$47, 810,319 


Overdrafts 








2, 808 


32, 000 


United States bonds 

Other bonds, stocks, and mort* 




4,000 




59, 250 




gages . . . . , 


700 




150, 020 


35, 789 


1, (143, 579 


Due from banks 


40, 820 


10,816 


200, 1 10 


009. 240 


3, 294, 004 


Real estate 


4, 000 


1, 854 


40, 194 


92, 400 


1, 595, 9*27 


Other investments 






0, 094 


10 


201, 028 


Expenses 






4, 748 


4, 950 


370, 420 


Cash items 


941 


2, 545 




53, 950 


9, 979, 783 


Specie 




2, 494 


9, 903 


3. 021, 402 


Cash — legal • tenders, bank- 










notes, &c 


81,501 




240, 764 


93, 690 


7, 317, 695 


Total 


■tst;, two 


75, 040 


5, 088, 213 


3, 710, 094 


75, 332. 977 


LIABILITIES. 












Capital stock 


2*25. 000 


50, 000 


3, 187, 550 


1, 450, 000 


17, 285. 200 


Circulation 


3, 033 


1. 334 


22, 033 


29, 425 


3V, 990 


Surplus fund 


0, 500 
24, <4)0 


11,013 


300, 904 


323, 304 


6, 224. 374 


Dividends unpaid 


1, 535 


2 727 


21, 841 


3, 052 




Deposits 


171, 75!) 
603 


9, 975 


1, 348, 000 
133, 525 


1, 525, 975 
383, 345 


45, 941, 340 
5, 268, 922 


Other liabilities 






14 , 300 


1, 533 


' 575/151 


Total 


43 G, 090 


75, 049 


5, 088, 213 


3, 710, 094 


75, 332, 977 



Resources and liabilities of Stale banks, including savings-banks, ,j-c. — Continued. 



Resources and liabilities. 


New York 
City, June 
20, 1814. 


New York 
City, Septem- 
ber 20, 1874. 


New York, 
March 28, 
1874. 


New York, 
J uiu* 20, 
1874. 


New York, 
September 26, 
1874. 


RESOURCES. 












Loans and discounts. 


$45, 333, 932 


$44,246, 101 


627, 430. 512 


$27, 1 17, 822 


$•26, 634. .638 


Overdrafts 


29, 987 


29, 309 


93, 323 


104, 092 


107, 352 


United States bonds 

Other bonds, stocks, and mort- 











gages 


1,726, 201 


1, 945, 107 


1,090,511 


1, 885, 205 


1. 846, 564 


Due from banks 


4, 470, 070 


3, 851, 215 
1,000, 422 


3, 080, 702 


3, 102, 898 


4 , 452, 831 


Real estate 


1, 596, 274 


539, 488 


541, 273 


569. 191 


Other investments 


108, 451 


90, 639 


152, 808 


157, 052 


146, 507 


Expenses 


377, 333 


410, 098 


108, 812 


103, 281 


103, 7 IS 


Cash items 


8, 109, 000 


8,808,015 


010, 506 


580, 115 


489, 838 


Specie 

Cash — legal - tenders, bank- 


1, 858, 281 


1, 819, 554 


33,312 


31, 760 


29, 603 


notes, &e 


9, 561, 149 


12, 780, 776 


987, 324 


1, 0*26, 879 


1, 065, 673 


Total 


79, 336, 684 


75, 053, 290 


34, 733, 418 


34, 770, 977 


35, 445, 935 


LIABILITIES. 












Capital stock 


10, 735, 200 


16, 635. 200 


9, 803, 690 


9, 488, 690 


9, 671, oro 


Circulation 


37, 950 


37, 939 


44, 104 


40, 863 


40, 834 


Surplus fund 

Undivided profits 








6, 639, 419 


6, 313, 855 


3, 224, 441 


3, 669, 399 


3, 438, 355 


Dividends unpaid 


Deposits 


44, 255, 196 


44, 608, 146 


18, 798,308 


17, 612, 590 


17, 817, 032 


Due to banks 


4 , 014, 326 


5, 080, 878 


1, 428, 910 


1 , 395, 751 


1, 271, 724 


Other liabilities 


904, 587 


2, 977, 278 


1, 433, 905 


2, 533, 084 


3, 206, 900 


Total 


73, 230, 684 


75, 653, 296 


34, 733, 418 


34, 770, 977 


35, 445, 935 




